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CTpaTerns BHyTPeHHEro pbliHKa

MNHBECTULIMOHHasA aKTMBHOCTb Ha pbiHKe pybneBbix obnuraunii B NATHULUY Obina BecbMma BbICOKOW. [NaBHbIM hakTopom
pesKoro ynyudlleHWsl HacTPOeHU CTanmu pesynbTaTbl aykumoHa no npogaxe OBP-3. C nMomoLblo 3TOro MHCTPYMeHTa
BaHk Poccumn cymen u3bsiTe C pblHka Tonbko 3.57 mnpg py6. npu npegensHoM o6beme amuccumn B 130 mnpa py6. Mpu
aToM ob6bembl obpaTtHoro Beikyna OBP, pa3melleHHbix B nepuog ¢ 15 uoHs no 31 asrycta 2006 r., mornu gocturatb 95
MnpA pyb., YTO CynMUIO PbIHKY OLLYTUMBIA NPUTOK pybnesow nukenaHoctu. Ha aTtom doHe ctaBku MBK yxe k cepeanHe
OHS CHM3UNUCh A0 YpoBHA 2.5-3.5%, 4TO co3aano Npeanochinkv Anst 6onee akTMBHbBIX MOKYMOK.

B LeHTpe BHMMaHWA WMHBECTOPOB ObiNMM rMaBHbIM 06pa3om obnurauum nepeoro awenoHa. MpogomKMNUCL MOKYMKK
BbinyckoB ®CK-3 n ®CK-4, coBOKyMnHbIN TOProBbii 06OPOT B KOTOPbIX MpeBbicun 2 mnpg py6. Kotuposkn CK-4
3akpbinucb Ha yposHe 100.50, cokpatus cnpag k OP3 go 94 6. n. Bo3MOXHO, NOBLILEHHbIA MHTEPEC K 3TOMY 3MUTEHTY
06yCroBneH XopoLIMMW NepcrnekTMBamMu MNoBbileHns kpeantHoro pewtuHra ®CK (B+) areHtctBom S&P Oonee yem Ha
OfHY CTyMNeHb B pe3ynbTaTe NepeoLeHkn areHTCTBOM hakTopa rocyAapCTBEHHON noaaepkku. Mokynku Gbinm oTMeyYeHbl
W B APYrVX BbIMyCKax, Npuyem no LeHam npeanoxeHus. Ha poiHke when&if akTueHo Toprytotcst obnuraumm JIYKOWa:
KOTMPOBKM NATUNETHero Bhinycka JIYKOWII-3 ocTaloTcs Ha ypoBHE HOMUHAanNa, Toraa Kak LeHa ceMuneTHUX obnurauui
TNYKOWN-4 seipocna go 100.20-100.30. B cermeHTe rocyaapCTBEHHbIX OGMMUraumini KOTMPOBKY BONMbLIMHCTBA BbIMYCKOB
He nsMeHunucb. Hanbonee cyliecTBeHHble TOProBble 060POThI ObINM OTMEYEHbl B CPeAHEN M ANVHHOW 4acTu KpUBOWA
[0X0AHOCTU. MUHMCTEPCTBO (DMHAHCOB B MATHMLY MPOBENO Aopa3melleHne Bbinycka OP3 46018 Ha 1.37 mnpg py6. npu
noxoaHocTn 6.54%.

AreHtcTBO Moody's 15 pekabpsi noBbICUIO KpeauTHble penTuHrn Yyesawmu (Ba2), Pecnybnuku Komu (Ba2), Mocksbl
(Baa1), MockoBckor obnactn (Ba2) n Camapckon obnactn (Ba1l). CnegyeT OTMETWUTb, YTO MOBbILIEHWE PEWTUHIOB
Yysawmu un Pecnybnukm Komun o3Ha4aeT BO3MOXHOCTb BKIHOYEHMS UX obnvraumin B nombapaHbivi cnucok baHka Poccuum,
a 3HauuT, UX rapaHTMpPOBaHHOE MPUHSATUE K pedmHaHcupoBaHuio B baHke Poccun. HecMoTpsi Ha TO, YTO KOMMO3UTHbIE
pentnHrn Camapckon obnactn (BB-/Ba1) u Mockoscko obnactn (BB/Ba2) paeHbl, Bbinyckun Camapckon obnactm
TOprytoTca ¢ npemuen k obnuraumam MockoBckor obnactu Ha ypoeHe 30-50 6. n. Hanbonee npuenekaTenbHbIM, Ha HaLl
B3rnag, asnsetcs Bbinyck Camapckas obnacte-3.

Mbl oXugaem, 4TO Ha 3TOW Heferle HACTPOEHUsT YYACTHUKOB pblHKA OyAyT MOCTEMNEHHO yrydlwaTbesl, HECMOTPS Ha
6onblon 06bEM MNEPBUYHOrO MNpeanoxeHuns (okorno 25 mnpa py6., B OCHOBHOM OOnuraumMm TpeTbero 3LuefioHa) u
npeactosime BoinnaTtel HAC. Tekylumin ypoBeHb OCTATKOB CPeACTB Ha KOPPEeCnoHAEHTCKUX cyeTax u aenosutax (6onee
550 mnpa py6. ¢ yueToM cerogHsiluHero nputoka obbemom cBeiwe 70 mnpa py6.) Takke No3BOMsieT Ha 3TO HaAesTbCS.
Mpu aTOM Brivbke K KOHLY rofa noaaepkka YPOBHIO NIMKBUAHOCTM CO CTOPOHbI BrofpkeTa JormkHa Tonbko Bo3pacTtaTtb. Mbl
pPEKOMEHOYEM YYaCTHWKaAM pblHKA COXPaHATb WNKU yBenuuMBaTb CBOM MO3ULMW B Haubonee IUKBUAHLIX BbiMyckax
NepBOro-BTOPOro 3LUENoHa, KOTUPOBKM KOTOPbIX MOFYT MOKa3aTb AMHAMWKY Ny4lle pbiHKa B NOCNEeAHWEe AHU roja.
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B nATHMUY MHBECTMUMOHHAA aKTMBHOCTb Ha pas3BUBAKLLEMCH pblHKE OOnurauum octaBanacb HU3KOW U3-3a OXMOAHUS
nyonukaumMm BaXKHOW cTaTUCTUKM Mo MHNAUMM B CLUA. 3Tn gaHHble okasanuncb BecbMa MO3UTMBHBIMU ONIS pblHKA
obnvrauun: notpebutenbckne uUeHbl B Hosibpe He uaMeHunucb. PbiHok KO CLUA oyeHb pe3ko oTpearnpoBan Ha
CTaTUCTUKY, W [OXOLHOCTM KasHauyewnckmx 06s3aTenbCcTB cHuamnuck novtn Ha 10 6. n. OpgHako pannu KO CLUA
npogoskanock Heponro. MNybnvkaums gaHHbIX O AUHaMUKe NpoMbineHHoro npoussoacTea (0.2% npy MPOrHo3HoMm



ypoBHe 0.0%) Bo3poguna yBepeHHOCTb MHOTMX Y4aCTHUKOB pbiHKa B TOM, 4TO yyeTHasi ctaBka ®PC CLUA B 6nvkaiiem
OyayweMm ocTaHeTCsl HeM3MeHHOW, TaK Kak TeMmnbl pocTa aMepUKaHCKON 3KOHOMMKM COXPaHSIIOTCA Ha npuemiieMom
YPOBHE, 1 NepexoauTb K NONUTUKE CTUMYNMPOBAHNS 3KOHOMUYECKOW aKTUBHOCTU NpexaeBpemeHHo. Takmm obpasom, B
KoHue aHeA goxogHoctn KO CLUA BepHYnuCh K ypOBHAM OTKPbITUS.

PasBuBatowmnca poiHOK obnuraumm He ycnen oTpearvpoBaTb Ha CTOMb ObICTpble M3MeHeHus Ha pbiHke KO CLLUA.
ToproBasi akTUBHOCTb COXpPaHsfiacb B OCHOBHOM B CEIMEHTE CyBepeHHbIX obnuraumin. MHankaTueHbI Bbinyck Poccnst 30
3aKpbincs Ha ypoBHe 113.625, yto cooTBeTcTBYeT cnpaay k KO CLUA B pasmepe 100 6. n. M3 gpyrux coenok cnegyet
OTMeTUTb Nokynku obnuraumii Mera®oH 09 (no ueHe 104.5) nocne nocTynneHns nHopmaLmmn O NOBbLILLEHUN KPeaUTHOro
pentuHra samuteHTta. Bbinyck Mera®oH 09 HaxoguTtcsi Ha kpuBow goxogHoctu MTC-BbimnenKom, m Mbl He BMAUM
CYLLECTBEHHOW MEpPCneKkTUBblI pPoCTa ero KoTMpoBOK. Kpome Toro, Habnioganucb Takke MOKynku obnurauuii BaHka
MockBbl.

OnybnukoBaHHas CTaTUCTMKA He [OOMMKHA MPUBECTM K YXYALEHWIO HACTPOEHW YYacTHWMKOB pbiHKa. Crpagbl
BbICOKOAOXOAHBIX BamnoTHbIX obnuraumin k KO CLUA, BepoATHO, npodormkaT MeafieHHO CyXaTbCA W BMOMHe MOryT
JOCTUTHYTb HOBbIX UCTOPUYECKUX MUHUMYMOB. BMmecTe ¢ Tem, Bpad N CTOUT OXMOATb CMMULIKOM aKTUBHBLIX MOKYMNOK B
KoHLe roga. TekyLume YPOBHU KOTUPOBOK, CKOpee BCEro, COXpaHATCSA A0 KOHLa roda, Npy 3TOM MHTEHCUMBHOCTb TOProBbIX
onepauuii Ha NPeapoXaeCTBEHCKOW Heaene TpaauuMoHHO ByaeT CHUKATLCS.
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HWmparop 3a mprop
W NHELMM* pOTHo FHIYE B FHIYE HAE:

"
15 pekaipn TV © YHETOM LSH Ha SHERTOHOCHTEN i MOAYITLI HosGpb 16:30 0.2% 0.0% 5%
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[M3MEHEHHE K NPEABILYLLENY MECALy]
CIFBEM HCNOIES0EIHMA NPOMIEDQCTEEHHELS MOLLHOCTER HOAGPE 1715 82.1% 81.8% 81.5%*
13 gevalips  CueT Tekywp: onepaui, LIS mopg 3 kB, 2006 16:30 -225.0 - -25.4
MHIEK: QEN0E0H YEEREHHOCTH B CEKTORE HMIMLLHOM
Al i . a Iekalpb 21:00 34.0 - 330
CTROMTENLCTES
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Herounne: Boamberg

EMBI+ Global 408.2 0.090 0.36 10.7 175.0 -1.00
ApreHTuHa 125.2 0.29 3.72 491 240.0 -2.00
Bpaaunus 580.0 0.11 0.45 15.0 202.0 -1.00
Bonrapus 645.1 0.12 0.050 6.57 51.0 -2.00
Mekcuka 350.6 0.070 -0.14 6.00 101.0 -1.00
Poccust 451.2 0.050 0.24 5.93 98.0 0.00
IOAP 1441 0.15 0.39 4.83 68.0 -3.00
Typupust 259.9 0.21 1.63 7.11 210.0 -5.00
YkpauHa 217.7 0.020 0.30 6.64 146.0 0.00

VicTouHuk aaHHbIX: Bloomberg



Anekcen Moucees +7 495 258 7946
CTpaTeerﬂ BaJTlOTHOroO pbiHKa

OTa Hepgens cTaHeT onpegensiolle B OTHOWEHWM NPegHOBOrOAHero pannu: cerWvac unum Hukorga. 15 pgekabps
npeanocbInky ANs pannu Obinm o4eHb CKPOMHbIMKU — cTaBku overnight onyctunuck Hwke 3%, a MexbaHKoBCKME CTaBKu
PEMO nopg 3anor O3 cHuaunuce B cpegHem Ha 50 6. n. OgHako 9TO MOrMo ObiTh NULLL CNEACTBMEM OYE€Hb BbICOKOrO
canbao onepauni baHka Poccumn ¢ KpeauTHbIMU OpraHnsaumMsamMm B MUHYBLUYIO MATHULY. TeM He MeHee, BromeTHble
cpeacTBa Hem3bexHO HayHyT MocTynaTb B (PMHAHCOBYIO CUCTEMY, U Mbl OXMAAEM AarbHENLLEro NOBbILLEHUS YPOBHS
TNIMKBUOHOCTU B TEYEHWE 3TOWN Heaenu.
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Ja Bpena KORCEHCYC HBH  TRKTHYEE KDE
WHraTop _
TEPHOR,  THRDNHEILAM* NpOTHO3 FHIYE HAE:
15 nekalpa  OPEHUMA  CUET TEKYLIM: onepaupd, ELR mapa, okTAdpE 1045 - 44872 -1.755%*
Mranwa  Canbgo Toprogora Gananca, ELE mipn, okTAdpE 12:00 -1.600 -0.826 -2 THE**
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[MSMEHEHHE K aHANOMYHOMY NepHagy 2005 )
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AHANOMYHOMY nepyogy 2005 1)
15 nevalpa EC  Caneap Toproean Ganadca no Espozone, EVE mipa  okmabpe 13:00 2.4 - 2.0
Canenn Toproear banaHca no EeposoHe
okTAGpE 13:00 0.0 - 04
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*Tho W ockoE ol y Epel €HN.
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Hetounme Boomberg

CpepgHecpo4Hble peKoMmeHaauum

e  Ony6nukoBaHHas CTaTUCTMKa MO MHMNALUMM U OMHAMUKE NpOoMbILLNeHHoro npoussoactea B CLUA He gorkHa
NPUBECTU K YXYALLIEHUIO HACTPOEHWUIA Y4aCTHUKOB pbiHka. CNpaabl BbICOKOAOXOAHbIX BanoTHLIX obnurauuii k KO
CLUA, BeposiTHO, Npoao/mkaT MeANeHHO CyXaTbCA W BMOSIHE MOTYT AOCTUMHYTb HOBBLIX MWCTOPUYECKUX
MUHUMYMOB. BMecTe ¢ Tem, Bpsid MM CTOMT OXuZaTb CNULLUKOM aKTWMBHBLIX MOKYNOK B KOHUe roga. Tekyliue
YPOBHW KOTMPOBOK, CKOPEe BCEro, COXPaHATCSA A0 KOHLUA roga, npy 9TOM MHTEHCUBHOCTb TOProBbIX Ornepaumii Ha
npeapoXAecTBEHCKOW Heaerne TpaauumMoHHO ByaeT CHKaTbCS.

e Cnpagbl eBpoobnuraumnii KaszaHboprcmHtes 11 un HwkHekamckHedpTexum 15 cysunucb nocne pasmelueHust
HOBOTO Bbinycka 06s3aTenbcTB KasaHboprcuHTesa; ogHako B nocrnegHee BpeMsi KOTUPOBKN 3TUX MHCTPYMEHTOB
oTCTaBanu OT pbiHKa. Mo Hawemy MHeHuio, B Gnuxkanwee Bpems KaTanv3aTopoB AanbHEWLLIEro CYXeHUs MX
CNp3aoB He NpeaBUANTCS, U Mbl PEKOMEHAYEM UHBECTOPAaM 3aKpbITb NO3ULMK B 3TUX OOnurayunsx.

e 13 obnuraumn 6aHKOB, MMEKLNX NHBECTULIMOHHBIA KPEAUTHBIA PEVTUHT, Mbl BblAensem cyGopAMHMPOBaHHbIE
Bbinyckun. Takue Bbinyckn kak PCXBb 16/11 (Baa1/-/BBB), bank Mocksbl 15/10 (Baa1/-/BBB-), Masnpombank 11
(Baa1/BB-/-) Toprytotcsi ¢ npemuen Kk obbluHbIM (HE CyOOpAMHUPOBAHHBLIM) OONMraumMsiM COOTBETCTBYHOLLIMX
3MUTEHTOB Ha ypoBHe 40-50 6. n., YTO ckopee xapaKTepHO Anst obnuraumMm co CneKynATUBHLIM PENTUHIOM.
Bmecte c Tem, MHBECTOpPbI He AenalT pasnuuuii mMexgy cyOopAMHUPOBaHHbIMU K O6bIYHbIMK (unsecured)
obnurauusimm Cb6epbanHka n BTB, koTopble TOpryloTcs Ha OAHOW KpUBOW [OXOAHOCTUM. Mbl oueHuBaem
crnpaBeanvMBoe 3HadeHue npemun 3a cybopguHauumto ans obnuraumn PCXB 16/11, Bank Mockebl 15/10,
rasnpombaHk 11 Ha yposHe 30 6. n.

e Cnpag obnuraumin Mera®oH 09 cywecTBeHHO Cy3wrncs M OOCTUr ypoBHeW, Ha KoTopbix Toprytotcd MTC wu
BeivnenKom. Mbl nonaraem, 4to Takoe cOnwkeHwe CNp3doB CTano 3aKOHOMEPHOW peakuuen Ha No3UTUBHbIE
dunHaHcoBble pe3ynbTatbl nepsoro nomnyrogms 2006 r., KOTopble nokasanu, 4YTO0 B KPEeAMTHOM KavecTBe



onepaTopoB "GOMbLUON TPOMKU" YyXKe NPaKTUYEeCKM HET 3HaYMMbIX OTNMYMIA. B 3TON CBSA3U Mbl pekoMeHayem
3aKpbITb No3unuun B obnuraunsax MeradoHa.

e [locne CyLleCTBEHHOIO OCIOXHEHUS CUTyauun C NINKBUMOHOCTbIO B OKTSIOpe-Hosbpe ob6cTaHoBKa Ha AEHEeXHOM
pblHKe MeAaneHHo BbinpasnaeTca. OOQHaKo CTaBKU AEHEXHOro pblHKA NO-MPEXHEMY OCTalTCH Ha CPaBHUTENBHO
BbICOKOM ypoBHe. BmecTe c Tem, yuuTbiBasi OrpOMHbI 0ObEM Hen3pacxoOoBaHHbIX OHOAXETHbIX CPedcTB,
€AVHCTBEHHbIM BO3MOXHbLIM CueHapvem OyAeT CylleCTBeHHOe MafeHue CTaBOK AEHEXHOro pbiHka 6nuvxke K
KOHUy roga. Mo Bcen BUAMMOCTU, CUTyaUMs C NUKBMOHOCTLIO, HAbMAaBLLIaACs B KOHLE MPOLLOro roaa, novtu
MONHOCTbIO MOBTOPUTCH M B TEKYyLLEM rody, U OCHOBHOE CHWXEHMe CTaBOK NpPOM3OMAET BO BTOPOWN MOMOBUHE
Aekabps. Mbl no-npexHemy cuutaem HeuenecoobpasHbiM 3akpbiBaTb AMWHHbIE MO3WLUM B KOPMOPaTUMBHbIX
BbIMyCcKax NepBoro awenoHa. PbIHOK pybneBbix obnuraumnin B 6nvkaniumve Hegenn, BEpOATHO, Ha4YHET pacTu npu
nepBbIX MPU3HaKax CHWKEHWS CTaBOK Ha AEHEXHOM pblHKe. M3 obnuraumin ¢ BbICOKMM KpeaMTHbIM KauyecTBOM,
Ha Hal B3rnsg, Hauny4yline MHBEeCTULMOHHbIE BO3MOXHOCTU NpeacTaBnstoT Bbinyckn AVXKK-7 n AVKK-8.

e [lonroBOW PbIHOK NOKa UrHOpPUPYeT MOCTeNeHHOe yry4lleHue onepaumnoHHbIX nokasaTtenen BB[. HecmoTps Ha
ycnexm HOBOro PYKOBOACTBA KOMMaHWM B yperynmpoBaHiu psiga npobnemM n HeB3vpas Ha ynydlleHne AMHaMUKu
ee (p1HaHCOBbIX MOTOKOB M MOBbILLEHWE KPEAUTOCNOCOBHOCTH, cnpaa obnuraumin BB-2 oTHOCMTENbHO KpPUBOW
poxogHoctn OP3 konebnetcs Ha yposHe 200 6. N. BOT yXe B TEYEHUE HECKONbKNX MecaueB. Ha Haw B3rnsa,
nocne nybnukauum uHaHCOBbIX noka3atenew BB 3a Tpetunm keaptan 2006 r. cnpag obnuraumin moxeTt
cysntbca Ha 25-30 6. n., B CBA3KM C Y4eM Mbl pEKOMeHAyeM HapalwmBaTb A/IMHHbIE MO3VULUM BO BTOPOM
06nMraynoHHOM 3ariMe KOMMaHuu.

e  XoTsa obnuraumMm permoHanbHbIX TENEeKOMMYHVKALMOHHBIX KOMMaHUIA NMokasbiBanv AUHaMuKy nydlle pbiHKa, Mbl
No-NPEeXHEMY CYMTaeM MpVBIeKaTeNbHbIMW BbIMyCKW, JOXOAHOCTb KOTOPbLIX COCTaBnseT nopsigka 8%. Ha Haw
B3rnsifl, 3TW MHCTPYMEHTLI obGecneyaT MHBECTOpaM JOMOMNHUTENbHYO NpUBLINb 3a CYET pannu, TpaguLMoHHOIO
Ans aekabps-sHBapsi. Kpome Toro, HegaBHUE CrekynauuM Ha Temy BO3MOXHOIO OObeAMHEHUSI «A04YeK»
CBsi3bMHBECTA M MaTEpUHCKOW KOMMaHUM B OAHY CTPYKTYpY MOryT MOAOrpeTb WHTEpec K oGnurauusm
MeXpermoHanbHbIX onepaTopoB (BNpoyeM, Takoe oGbeanHeHWe NpeacTaBnsaeTcss ManoBeposiTHbIM).

e B pesynbTate mera-cnusHusa anioMUHUEBbIX akTnBoB koMmnaHuin PycAn, CYAI u Glencore n 3annaHnpoBaHHOTO
Yepe3 18 MecsiLeB NepBUYHOrO pa3melleHus akumin byget co3gaHa KoMnaHus ¢ 6ornee BbICOKMM KpeaUTHbIM
KayecTBOM, 4YeM y PycAna cerogHs. [oBbilweHne npo3pavHocTu npu nogrotoeke Kk IPO n camo nepBuyHoe
pasMeLlleHe NpUBMEKYT BHUMaHWE MHOCTPaHHbLIX MHBECTOPOB K pybnesbiM obnuraunsam PycAna, 4To BbI3oBET
cyxeHue nx cnpagos. o Hawemy MHeHWIo, MHCTpyMeHTbl PycAna 6yayT OTHOCUTBLCA K «ronybbiM douLLKam»
Yyepe3 9-12 mecsueB. B KpaTKOCpOYHOM nepuofe Takke BEpOATeH POCT CreKynAaTMBHOro crpoca. Mol
pekoMeHayeM UHBECTOpaM HapalmBaTb ANMHHbIE NO3vUMK B obnuraumnsax PycAn®uH, noka atoro He caenamm
apyrve.

e [lo nepeyncrieHHbIM Hke obnuraumsam Mbl gaem pekomeHgaumm NOKYTKA n OEP>XXATb go cpoka norawleHust
unn odgepTbl. DTN BbIMYCKN MO3BONSAT MHBECTOPAM MOMYYUTb AOXOA4, HO NPy 3TOM NGO Mbl HE OXuAaem
CyXXeHust ux cnpa3gos, NMbo HegocTaTouHasl NMUKBUOHOCTb MHCTPYMEHTOB HE aeT BO3MOXHOCTW peannsoBaTb
MX NoTeHuman.

0 [Mpopaxa koHTponbHoOro naketa beperosoro rasoBoro mectopoxaeHusi Masnpombanky nossonut HIK
WTepa yBennuntb BbIpy4dKky npuMepHo Ha 30% u cHU3nTb cooTHolweHue [onr/EBITDA ¢ 5x ao meHee
2.5x. Mo Hawemy MHeHWo, 3TO 0becneyvnT 3HauuTenbHoe YynydlleHue KpeauTHoro kadectBa HIK
WUtepa.

O Mol nonaraem, 4TO ypoBeHb AONTOBOW Harpy3kn Buktopum GyaeTt HemsdbexHoO BospacTaTb, NpuMHUMas
BO BHUMaHWEe amOWUMO3Hble MNMaHbl KOMMaHUW MO PacCLUMPEHVI0 OEeATENbHOCTU. Tem He MeHee,
CMOCOBGHOCTbL TOProBOW CeTu pecmHaHCMpoBaThb CBOWM Aonr (Bkntoyasa odepty B heBpane 2007 r.) He
BbI3bIBAET Y HAC COMHEHWN.

0 HecmoTps Ha BbICOKMIA ypoBeHb AonroBow Harpy3ku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl peKOMeHAYEM K
nokynke obnurauum komnaHum KpacHbii BocTok. o Hawemy MHEHW, KpPYMHEWLUA TypeLKuUiA
nuBoBapeHHbI  koHUuepH Anadolu Efes, «BHy4ukol» KkoToporo siBnsietcss KpacHbii  BocTok,
3aMHTEpPEecoBaH B NOAOEPXKKE POCCUIACKON KOMMaHMM U cnocobeH okasaTb ee.

0 Cnpagpbl o6nuraumin MMMN3KCBAHK-2 n UMMNOKCBAHK-3 wupe cnpagos obnuraumii MMB, xoTsa o6e
KpeauTHble opraHusauuy npuHagnexaT K MUHOCTPaHHbIM GaHkam ¢ oAMHakoBbIM penTuHrom A. OgHako
B GnvkaniLueln nepcnekTnee Mbl HE OXMAAEM CYyXXEHUS CNP300B.

BbaHk Mocksbl 15 (callable) [IUHHAsA No3uums 02.11.2006 102.33 102.58 103.69  103.94 1.97 16.1 1.55 12.7
asnpombaHk 11 LNNHHAA no3uums 24.10.2006 104.21 104.46 10598  106.23 2.58 17.6 247 16.8
Mera®o+ 09 LNMHHAs Noauuus 29.09.2006 101.97 102.22 10423 10443 3.66 16.9 2.96 13.7
MTC 12 ANUHHAsA No3nLms 07.08.2006 100.73 100.98 105.26  105.51 712 19.6 4.82 13.3
Cesepcrans 14 [IUHHAsA No3uums 07.09.2006 107.42 107.72 109.04  109.34 3.61 13.0 343 12.3
THK-BP 16 LNMHHAs noauuus 25.10.2006 104.05 104.30 106.92 10717 3.55 246 2.33 16.1
BB[-2 AMVHHAS NO3nLMS 08.11.2006 103.20 104.00 103.00  103.10 -0.061 -0.58 0.67 6.45
Buktopust AepxaTb A0 noraLleHms 17.07.2006 99.65 99.90 99.73 99.94 3.96 9.50 4.39 10.5
[anbCasi3b-2 [NMHHAs No3uums 04.10.2006 102.20 102.48 10245  102.55 1.70 8.49 1.41 7.03
Mmnakc6aHk-2 JepxaTb [0 NoraLleHns 17.07.2006 94.00 100.75 100.00  100.80 2.36 5.66 4.39 10.5
MmnakcbaHk-3 AepxaTb A0 NoraLleHns 17.07.2006 101.04 101.20 100.75  101.00 3.36 8.07 4.39 10.5
Wrepa AepxaTb A0 NnoraLleHms 30.06.2006 101.05 101.29 101.00 10115 417 9.01 4.85 10.5
KpacHblit BocTok AepxaTb 40 NoraLleHns 17.07.2006 101.20 101.60 100.30  100.40 343 8.25 4.39 10.5
PycAn-3 LNVHHAs No3uums 10.10.2006 99.75 100.29 100.50  101.01 1.53 8.32 1.23 6.71
CubTen-7 LNUHHAs Noauums 24.10.2006 101.75 101.85 101.50  101.95 0.89 6.13 0.92 6.31
YPCU-7 ONUHHAs Noauuus 24.10.2006 101.14 101.30 101.00  101.10 0.91 6.25 0.92 6.31

* [loxod om uHeecmuyuu 6 pasmepe 100 py6. (8HympeHHuli pbiHok) / USD100 (8HewHuL pbIHOK). Uemouruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana



Maeen Mamawn +7 495 258 7708
B |-|o;|6pe rogoBbie TeMibl pOCTa NPOMbILUIEHHOro npon3BoAacTBa COKpaTuincb Ao 3.0%

B natHuuy depepanbHas cnyx6a rocyqapCTBEHHOW CTATUCTUKM onyGnukoBana AaHHble N0 06GbeMam MPOMbILLNIEHHOTO
npou3BoAcTBa 3a Hosbpb. PocT npousBoacTBa K aHanorMyHoMy nepuogy MpoLUusioro roga HECKONbKO 3aMeanurics u
coctaBun 3.0% npotmB 5.4% B okTabpe, a 12-mecayHble Temnbl pocTta cHU3MnMcb ¢ 4.7% [o 4.5%. OCHOBHbIM
TNIOKOMOTMBOM POCTa MO-NPEXHEMY OCTAETCH CEKTOP MEKTPOIHEPreTUKM, NPOAEMOHCTPUMPOBABLUNIA NoBbIweHne Ha 4.3%
npoTuB 4.0% B okTa6pe n 0.3% B HOAGpe npowunoro roga. B ropHogobbiBatoLwem cektope rogoBor poct coctaeun 2.5%
no cpaeBHeHuto ¢ 0.6% B okTabpe n 2.1% B HosiIGpe 2005 r. B obpabaTbiBatolle NPOMbLILLIIEHHOCTU TEMMbl pocTa
s3ameanunuck o 2.9% (7.5% B okTa6pe 1 9.1% B Hosbpe nmpolunoro roga). YBenuyeHne obbLeEMOB Npov3BoACTBa B
3NeKTpo3HepreTmke 6bino 0bycnoBneHo B NEpBY0 ovepeab reHepaumen TennoBow aHeprun. CekTop NnoTpebuTenbCcKmx
TOBApOB W YCMyr no-NpexHemMy [OEMOHCTPUMPYET BbLICOKME MOKa3aTenuW, a CHWkeHWe OObEMOB NPOM3BOACTBa B
obpabaTbiBatoLLmx OTpacnsx ObifIo BO MHOFOM CBSI3aHO C HU3KUMK pe3ynbTaTamMu HEPTEXMMUYECKON NPOMbILLIIEHHOCTU
(Ha dpoHe BbICOKMX LeH Ha HedTb) M MalMHOCTPoeHus. C Havana roga Temnbl pocTa MPOMBILLFIEHHOrO NPOM3BOACTBA
coctaBunn 4.1%. B aTon cBA3U Mbl M3MEHMNN CBOW FOAOBON NPOrHo3 Ao 4.2%, 4TO BCe e NpeBblllaeT NpOoLLIorogH1Nn
nokasatenb (4.0%).

Bnadumup MNMaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

AreHtctBO Standard & Poor's noBbicuno pentuHr Mera®oHa ao BB (NnporHo3 «no3aMTuBHbLINY)

B nsatHuuy mexayHapogHoe pentuHroBoe areHTcTBo Standard & Poor's MoOBbICMAO AOMTOCPOYHbIA KOPNOPATUBHbLIN
KPeauUTHbIN penTuHr Merad®oHa Ha oauH nNyHKT ¢ BB- go BB, uameHMB nporHo3 perTuHra Ha «no3uTuBHbIM». B
060CHOBaHME CBOEro peLUeHUs] areHTCTBO YKas3ario Ha COXPaHSIIOLLYIOCA MO3UTUBHYKD [AMHAMMKKY OnepaunoHHbIX
nokasartenen Mera®oHa, ykpenneHue nonoXeHWs KOMMaHUM Ha pblHKe, a Takke YCTONYMBBLIN POoCT Bbipyyku, EBITDA n
OEHEXHbIX MOTOKOB. AreHTCTBO OTMETWUNO Takke CHu3MBLUMecs noTpebHocTn MeradoHa B KanuTaroBOXEHUSX WU
BbICOKWI YPOBEHb NMKBMOHOCTM Bymar amuTeHTa no coctosiHmio Ha 30 unioHsi. Cyasa no Bcemy, S&P Byaget roToBo BHOBb
NOBLICUTb PEWTUHI onepaTopa, €Cnv KOMMaHUs CMOXEeT COXPaHUTb BbICOKME MoKasaTenu AONU pbiHKa M He cTaHeT
OCYLLECTBNATbL KPYMNHBLIX CAEMNOK MO CANSAHWIO U MOMMOLLEHNIO.

Kak Mbl yke nucanu, pesynbTaTbl NEPBOro MONyrogusi CBUAETENbCTBYOT 00 OTCYTCTBUM CYLLUECTBEHHbLIX pasfnnyni B
nokasartensx KpeauTOCNOCOOHOCTM Tpex KPYMHEWLUMX OTEYECTBEHHbIX OnepaTopoB COTOBOM cBsA3u. Mo wkane S&P
Tekywmin pentuHr MTC HaxoguTca Ha oauH NyHKT Hwke (BB-, nporHo3 «ctabunbHbiy), a pedtuHr BoimnenKoma -
Heckonbko Bbliwe (BB+, nporHo3 «crtabunbHbiiy). Mbl no-npexHeMy nonaraemMm, 4to pentuHr Mera®oHa [fomkeH
HaxoOuTbCA Ha OOHOM YpOBHE C ABYMSA ApYrMMM onepaTopaMmu, W MO3TOMY AOMro pekoMeHOoBanu WHBecTopam
obnurauun Mera®oH 09. 3hdheKTUBHOCTL ITOrO BMOXEHUS MOATBEPXAAET TOT (haKT, YTO Ha AaHHbBI MOMEHT Cnpadbl
Oymar KpynHenwmx onepaTtopoB COTOBOW CBSI3N MPAKTUYECKM PaBHbI.

Memp puwuH
TenegoH: 258 7789

NeHaHepro: ponrosas Harpy3ka B 2007 r. pe3ko yBenmuuTcsi

15 pekabpsi 3amecTuTenb reHeparnbHOro aupektopa JleH3Hepro r-H AKUINUH MPOKOMMEHTUPOBAN MNEPECMOTPEHHbIE
nnaHbl KOMMaHWM NO MPUBMEYEHUNIO 3aeMHbIX CPeACTB Ha Cregylowui rog, KOTOpble BbI3bIBAIOT Y HAC HeKoTopoe
6ecnokoncTteo. OxumaaeTcs, 4To Bbipyyka JlenaHepro coctasuT 10.5 mnpa py6., a nnaH kanutanosnoxexHun Ha 2007 .
npegycMaTpuBaeT MHBeCTUUMK B pasmepe 15-20 mnpg py0., npuyem OCHOBHas YacTb 3TuUX cpeAacTB OyaeT obecneyeHa ¢
NMOMOLLLbIO 3aMMCTBOBaHUn. COBOKYMNHble NOTpebHOCTM JlIeHaHepro B npueredeHun 3arimoB B 2007-2010 rr. oueHnBaroTCA
B 35-40 mnpa pyb6. (paHee peyb wra o 50 mnpa py6.). Ha npownon Hegene KoMnaHUS nepeHecna CPpoKn O4epeaHoro
Bbinycka obnuraumii ob6bemom 3 Mrnipg py6. Ha nepsbiii kBapTan 2007 r. HezaBMCUMMO OT peanuCTUYHOCTM YKa3aHHbIX
napameTpoB, OHW CBUAETENbCTBYOT O MEPCrekTMBax CyLIECTBEHHOrO MOBbILEHUA oOObema 3anMCTBOBaHUN
3NEKTPOIHEPrETUHECKOrO CEKTOPa Ha (OHEe pacTyLimMx NOTpebHOCTEN B kanuTanoBnoxeHusix. Kpome Toro, nHeBectopam
cnegyeTt nepecMoTpeTb CBOE BOCTPUATUE SMNEKTPOIHEPreTUKU Kak oTpacnu, TpaauuMoHHO XapakTepusyoLwencs HU3KoON
OOMroBOWM HarpyskoWn, MOCKOMbKy B camoe Onwkanwee BpeMs 3Ta CUTyauus MOXEeT KapAuHanbHO WM3MEHWUTbCS (No
KparHen mepe, ONSA Takux pacnpefenuTenbHbIX KOMMaHui kak JleHsHepro). B muTore MOXHO oxuaaTbh 3HAYUTENbHOWM
anddpepeHumauum  cnpagoB  Oymar  OMUTEHTOB  3MEKTPOSHEPreTUYECKOro  CeKTopa, a Takke pacluMpeHust
cpegHeoTpacneBoro cnpaja.

lMemp puwuH
TenegpoH: 258 7789



JInkBugHocTb

Tekylee Mpeabiayiee
WHpavkatop 3HayeHune 3HaYeHue WU3meHenue
nokasarens  nokasarens
MH,EIVIKaTOpr JIMKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 499.7 439.9 59.8 &
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 360.8 293.7 671 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 58.8 46.3 125 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, pyo6. 211 1004 -793 @
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 293.8 290.1 370
[leHexHas Macca, Mipg pyb. 2843.8 27824 614 &%
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 4.0/5.0 5.5/6.0 Hig -
EUBOR - 6 mecsiLeB 3.80 3.79 0.0080 .
LIBOR - 6 month 5.38 537 0.0081
MosPrimeRate - 1 mecsL - % rogosbix 6.09 6.04 0.050 &
MosPrimeRate - 2 mecsia - % ronosbix 5.96 594  0.020
MosPrimeRate - 3 mecsua - % rofosbIx 5.94 592 0020 4
PEMNO
AykunoHHoe fopasmellenne OBP - cpeaHeB3BelueHHas cTaska (% rogoBbix) ™™ 5.01 529 -0.28 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas craBka (% rogosbix)** 6.07 6.08 -0.012 3
IMpsimoe PEMO cpokom Ha 1 AeHb - 06bem caenok, Mnpa py6.** 4.18 176 -134 g
FOREX
EUR/USD 1.3082 1.3143 -0.0061 4
OdpmumansHblit kypc EUR/RUB (LB P®) 34.6526 34.7558  -0.10 4
OdpuumansHbii kypc USD/RUB (LIB P®) 26.3298 26.2645  0.065 .
Obbem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ MOCTaBKOM «CEroaHs» - B MiTH. fonnapos CLUA 1,098.6050 953.7970 1448 &
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTs! ¢ nocTaBkoil «3aBTpay - B MH. gonnapos CLIA 2,456.0720 2,920.0800 -464.0 4
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 497/5.18 4.95/5.16 Hig -
HonroBoM pbiHok - (MMBB)
O6bem TOpros KopnopaTMBHbLIMU 1 MyHULMNAMbHBIMM 0bnuraLmamu (kiodas PTIC), Mapa py6.* 14.2 1.46 127 &
06bem b1pkeBbIX TOProB (CyBepeHHble pybresble 3auMcTBOBaHMS), Mnpa py6.* 2.87 920 -6.33 ¥

* [laHHble 3a nocneaHi TOpro.bIi AeHb.
** Mo utoram aykumoHa 3a 15.12.2006.
***o utoram aykumoHa 3a 15.12.2006. [lata odepTsl - 15.03.2007.

ChbipbeBble TOBapbl

MokazaTent Eauam.  Llewa W3meHenue | U3m.3a oue,qemo, Msm.sao :Aecﬂu U3m.3a TO: mecsua,  C Havana roga no oc:ronuﬂmuuv'l DeHb,
Hed1b
BRENT USD/6pn 62.5 -0.100 0.13 10.3 -0.20 6.20
URALS USD/6pn 58.6 0.46 1.73 3.30 -0.20 5.80
WTI USD/6pn 63.4 147 2.26 8.00 0.20 3.90
MeTannsi
AntoM1HMiA USD/r  2829.0 214 -0.25 5.70 18.9 241
3onoto USD/yHy.  617.9 -1.45 -2.00 -0.60 5.20 19.5
Hukenb USD/T 34 350.0 -1.15 0.22 14.9 34.7 154.4
Cranb (xonoaHslit npokar) USD/ir  580.0 - - 0.00 3.60 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 0.00 4.10 329

MHpekc py6neBbix KOPNOpPaTUBHbLIX U MyHULUMNanbHbIX o6nuraunn PK
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[doxopgHocTb py6neBbix obnuraummn

o b . ata a- ata TaBK Gbem RSN
[onroBoit MHCTpymeHT  LleHa El%)::‘:'ﬁ- M;:rll :a Homz:;l;;ubm cn::i.q \ O(ﬂep'rhl ﬂ:&Pﬂ norgmeuuﬂ Eynou: B?.lnyixa (S&':’m?:(iry'sl
% 6. 6.n. 6. _ nert %  MnH.py6. Fitch)
locynapcTBeHHbIe
003 25057 103.75 0.100  6.20 -3.74 - - 2.78 20.01.10 740 40817  BBB+/Baa2/BBB+
003 25058 100.57 -0.019  6.00 1.35 - - 1.32 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.74 0.076  6.32 -2.19 - - 3.63 19.01.11 6.10 19901  BBB+/Baa2/BBB+
003 25060 99.51 0.0011  6.16  -0.030 - - 222 29.04.09 5.80 14898  BBB+/Baa2/BBB+
003 26198 97.80  0.00010 6.46  0.020 - - 5.09 02.11.12 6.00 42117 BBB+/Baa2/BBB+
00327019 103.91 0.00 3.26 -2.94 - - 0.57 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.12 0.00 352 2.74 - - 0.62 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.30 0.084 548 -18.5 - - 0.49 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.00 0.00 6.23 -0.12 - - 2.09 11.03.09 7.00 16000 BBB+/Baa2/BBB+
003 46001 103.95 -0.050 5.96 4.10 - - 0.95 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0d3 46002 109.64 -0.11  6.36 249 - - 4.01 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.50 020 6.29 -7.39 - - 265 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 0.00 6.97 0.11 - - 15.24 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.21 0.023 6.46 -0.49 - - 5.38 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.40 0.033  6.52 -0.56 - - 6.66 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 111.81 0.019 6.54 -0.26 - - 8.71 241121 9.00 62878 BBB+/Baa2/BBB+
003 46020 102.85 0.032 6.79 -0.26 - - 12.73 06.02.36 6.90 7913  BBB+/Baa2/BBB+
MawmuHocTpoeHue
ABTOBA3-2 100.15 0.050 8.32 -32.5 348 307 14.02.07 0.17 13.08.08 9.20 3000 -]
ABTOBA3-3 99.86 0.00 824 0.30 275 261 26.06.07 0.51 22.06.10 7.80 5000 ]
Agtonpubop 98.89 0.020 14.64 -2.34 894 885  31.10.07 0.85 29.04.09 12.80 500 -]
BKM 100.15 000 987 -0.010 386 390 1.40 04.06.08 9.75 1000 -]
Bonrabypwmatu 99.52 020 11.91 -26.9 625 614  10.10.07 0.79 08.10.08 11.00 600 -/
TA3-chuH 99.87 -0.017 877 1.60 291 289 120208 1.10 08.02.11 8.49 5000 -]
Twapomalucepsuc - - - - - - - 24.11.09 9.90 1000 BV S
[T-T3L-3 100.47 047 10.30 -40.2 433 437 1.27 18.04.08 10.45 1500 -]
VxAsTo-1 99.70 -0.050 1217 236 718 680 0.24 14.03.07 10.70 1200 -]
MxMalu-2 100.80 0.00 - - 4715 4713 19.12.06 0.01 17.06.08 13.55 1000 )]
WpkyT-3 103.82 0.15  7.69 -4.80 143 141 323 16.09.10 8.74 3250 - [B1/--
Kamas-2 99.86 -0.055 870 3.64 265 268  19.09.08 1.65 17.09.10 8.45 1500 ]
Kpuorenmatu-2 99.60 0.025 10.74 -4.49 523 509 10.07.07 0.54 08.07.08 9.75 500 -]
Jlomo-3 100.01 -0.010 1281 1.50 719 707 16.09.07 0.72 05.09.09 12.50 1000 -]
Mur-1 100.80 0.00 8.92 -1.21 347 333  06.06.07 047 03.06.09 10.50 1000 -]
Mur-2 100.48 000 865 -0.050 274 274 11.03.08 1.18 06.09.11 8.90 3000 -]
Motosun.3aBoab! 100.51 0.00 930 -0.28 376 362 26.07.07 0.59 22.01.09 10.00 1500 -/
MotopocTtpouTens 99.90 -1.09 1245 159.6 681 670  20.09.07 0.74 19.03.09 12.00 800 -]
O3HA-1 - - - - - - - 08.12.09 10.80 500 -/
OM3-5 100.75 0.75  8.66 -32.8 248 250  01.09.09 242 30.08.11 8.80 1500 )]
M3 100.20 -0.100 9.89 18.2 435 422 24.07.07 0.59 21.07.09 9.90 1200 -]
MpomTpakTop 99.68 0.065 10.62 124 511 498  05.07.07 0.53 03.07.08 9.75 1500 e
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 -/
Pocsepton 100.40 -0.100  9.04 115 329 322 271107 093 26.05.09 9.30 800 ]
Cantot3Hepr 99.91 -0.069 1335  250.6 879 868 26.12.06 0.03 25.12.07 10.15 3000 -]
Caryph-1 99.99 0015 9.14 -5.67 410 374 240307 027 23.03.08 9.00 1500 -]
CarypH-2 100.08 000 937 0010 345 346  21.03.08 120 20.09.11 9.25 2000 -]
CesCtABTO 100.70 0.00 488 -15.0 16 23 250107 0.1 21.01.10 11.25 1500 -]
TB3-3 100.60 024  9.01 17.5 300 304 20.06.08 1.39 18.06.10 9.25 1000 -/
Tensop - - - - - - - 17.11.09 12.20 500 -]
YpanBar3® 100.40 0.050 9.35 -3.27 329 332 1.66 30.09.08 9.40 2000 eSS
YpanBar3¢-2 100.37 -0.040  9.02 5.35 337 326 03.10.07 0.78 05.10.10 9.35 3000 e
OMAnbsiHC 100.10  0.00082 10.55  -0.060 504 490 13.07.07 0.55 08.07.11 10.50 2000 )]
MeTannypruyeckue 1 fobbiBatowme
Amypmetann 101.59 0072 918 -3.90 306 309 1.98 26.02.09 9.80 1500 -]
Benok-1 100.25 000 919  -0.030 302 306 226 03.06.09 9.10 1500 -/
Koke 100.90 019 873 -8.65 257 259 229 16.07.09 8.95 3000 e
Marteaut 100.65 0.00 871 -0.60 323 309 21.06.07 049 18.12.08 9.85 1500 )]
MavpliHB-1 100.01 -0.100 12.82 37.3 774 738 0.29 03.04.07 12.30 500 e
MawpWHB-2 100.02 025 11.05 -29.4 530 523 0.92 27.11.07 10.80 1000 -]
Makeu-Tpynn 97.23 023 15.83 -35.5 1021 1,009 13.09.07 0.72 12.03.09 11.25 3000 ]
Metap ®uH 99.62 0.13 13.68 -10.6 767 771 12.06.08 140 10.06.10 12.95 500 -]
Meyen-2 101.03 0.019 822 -0.63 199 197 16.06.10 2.99 12.06.13 8.40 5000 -]
M3 Ceposa 99.35 025 9.28 -134 316 319 2.00 27.02.09 8.75 2000 -]

HuxIenckoe-1 100.20 -0.040 12.94 46.8 830 799  09.01.07 0.07 08.07.08 16.00 400 /-
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n.n. 6.n. % 0.n. 0.n. net % 0.
HuwxJeHckoe-2 100.15 0.00 13.08 0.18 761 746 21.06.07 048 18.06.09 13.00 550 -/
HM3 um.Ky3bmuHa 99.51 0.00 12.07 0.20 650 637  16.08.07 0.64 14.02.10 11.00 1200 -
HOK-2 99.83 012 12.77 8.14 672 675 25.09.08 1.61 22.09.11 12.30 400 e
OMK-1 101.70 0.100 8.12 -1.74 211 215 143 12.06.08 9.20 3000 e
PycAn-2 100.25 0.00 751 -0.50 216 195 0.43 20.05.07 8.00 5000 VeSS
PycAn-3 100.40 030 7.07 -18.7 101 104 1.67 21.09.08 7.20 6000 e
CamapPe3sep3aBog - - - - - - - 10.12.09 12.50 600 BV S
CBo6Cokon-2 97.53 262 1517 328.0 943 936 0.91 22.11.07 11.75 600 -]
Cesepcranb 100.80 0.00 6.65 -0.70 116 102 0.52 28.06.07 8.10 3000 BB-/B1/BB-
Ceskaberb 100.72 0.62 12.05 -88.8 640 629 0.76 06.10.07 12.50 500 e
CeBkaberb-2 99.70 020 1217 477 673 658  07.06.07 047 28.11.08 11.00 1000 -]
CY3K-2 100.02 -0.035 865 21.8 381 340 0.17 15.02.07 8.50 1000 -
TexHukonb - - - - - - - 11.11.09 10.00 1500 -/
TMK-2 100.85 -0.000050  7.01 -2.90 195 160  27.03.07 0.28 24.03.09 10.09 3000 B+/B2/ -
TMK-3 100.37 -0.029 775 2.61 187 185  19.02.08 1.12 15.02.11 7.95 5000 B+/B2/ --
T4M-2 100.05 0.00 881 -0.18 338 322 02.06.07 046 02.12.07 8.75 1000 e
Zﬁﬁgﬁ;gjm npeLys. 98.00 000 1398 0.8 797 802 120608 141 100610 1200 1500 =f=f=
Xaitnexalong 99.60 013 13.74 123 783 782 1.19 02.04.08 12.75 750 -
YTrna-1 102.40 0.072 793 -5.52 193 196  18.06.08 1.38 16.06.10 9.50 3000 -/
Hedrrerasosbie
l"asnpom-3 100.28 0.020 5.04 -29.7 35 -1 0.09 18.01.07 8.11 10 000 BBB/Baa1/BBB-
la3npom-4 104.40 0.080 6.76 -2.97 56 55 2.78 10.02.10 8.22 5000 BBB/Baa1/BBB-
l"a3npom-5 101.15 -0.070  6.19 8.51 52 42 0.80 09.10.07 7.58 5000 BBB/Baa1/BBB-
l"a3npom-6 100.79 0.061 6.72 -2.61 55 57 2.4 06.08.09 6.95 5000 BBB/Baa1/BBB-
asnpom-7 - - - - - - - 29.10.09 6.79 5000 BBB/Baa1/BBB-
la3npom-8 - - - - - - - 27.10.11 7.00 5000 BBB/Baa1/BBB-
WHTerpa-1 99.70 -0.55 10.92 29.4 480 483 2.03 20.03.09 10.50 2000 e
Wrepa 101.15 012 868 -13.9 291 284 0.96 07.12.07 9.75 2000 e
Tlykoin-2 100.80 -0.091  7.06 3.54 87 88 2.68 17.11.09 7.25 6000 BB+/Baa2/BBB-
Tlykoin-3 - - - - - - - 08.12.11 7.10 8000 BB+/Baa2/BBB-
Nykoiin-4 - - - - - - - 05.12.13 7.40 6000 BB+/Baa2/BBB-
Mocobnras-guH 102.18 0.00 880 -0.52 299 280 1.01 21.12.08 10.75 1000 VeSS
Hukocxum-MHB-2 100.56 0.038 11.90 -6.75 632 620 16.08.07 0.65 20.08.09 12.30 1500 e
HK AnbsiHe 100.24  -0.0089  9.00 0.35 283 285 16.09.09 246 14.09.11 8.92 3000 e
PyccHedtb 99.50 031 976 18.1 367 370  12.12.08 1.87 10.12.10 9.25 7000 -]
CaxatpaHcHedreras - - - - - - - 02.12.09 11.90 1500 /-
CrpoliTpaHcras 101.10 0.097 9.01 -1.24 300 303 1.40 25.06.08 9.60 3000 -
Toan - - - - - - - 10.12.09 12.00 2000 ]
YAMHeTnpoA 100.00 0.00 984 -0.010 380 383 1.60 01.09.08 9.50 1500 e
MoTpebutensckue ToBaphbl
Arpuika 99.95 -0.070 12.16 6.31 623 624 01.04.08 1.21 29.09.09 11.80 1000 eSS
Arpokom 98.46 0.00 14.34 1.96 885 871  26.06.07 0.50 21.06.11 10.75 1500 -
AlpoCotos 100.00 0.00 13.93 0.00 857 837  24.05.07 043 21.05.09 13.28 500 -]
ArpoxonauHr 100.23 0.027 13.18 -5.47 765 752 20.07.07 0.57 24.07.09 13.00 1000 -
AnamaHt 100.25 -0.100 12.62 7.80 661 666 1.39 05.06.08 13.10 500 eSS
AnamaHT-2 99.80 0.050 12.23 127 687 667  24.05.07 043 20.05.10 11.25 2000 e
And 100.08 0.00 12.01 0.100 625 617  19.12.07 0.93 17.06.09 11.75 1500 e
AnapyLukuh-1 100.05 0.050 11.92 -24.1 696 657 0.23 08.03.07 12.00 500 e
AnapyLukuH-2 - - - - - - - 23.11.11 12.30 1000 VeSS
AnTaH 99.30 -0.70 15.93 148.0 1043 1,029  03.07.07 0.52 30.06.09 14.00 150 e
Apkapa-1 99.48 011 1471 243 922 908  29.06.07 0.51 28.06.08 13.20 600 YRS
Apkapa-2 99.73 0.040 14.12 -6.59 854 841  22.08.07 0.5 20.02.09 13.31 700 e
ApHecT OuH 100.10 0.00 10.19 -0.30 497 469  25.04.07 0.36 29.04.09 10.30 600 -]
BanTuka-1 101.09 0.00 765 -0.40 191 183 0.91 20.11.07 8.75 1000 -
BanTumop-3 99.81 -0.18  12.02 474 668 647  17.05.07 042 15.05.08 11.25 800 -]
BenrpaHkopm-1 100.00 0.00 1135  -0.060 560 553  04.12.07 0.93 02.12.08 10.90 700 e
BB[-2 103.10 0.00 824 -0.020 197 194 3.32 15.12.10 9.00 3000 B+/B2/ --
BonwwebHblit Kpait 100.00 0.00 1182  -0.030 606 599  04.12.07 0.94 02.12.08 11.50 500 e
Bocrok-CepBic 99.37 0.070 11.85 -6.44 595 594  13.03.08 1.17 10.09.09 10.99 1500 VeSS
[lbimoB - - - - - - - 30.10.09 10.99 800 e
VHmapko 99.92 0.00 14.61 60.3 1007 1,009 2212.06 0.02 19.12.08 9.85 1000 VeSS
WpkMuwMpom 100.30 0.00 944 -0.84 423 3% 0.36 27.04.07 10.00 330 e
Kopa 99.70 0.00 1287 0.080 706 701 15.01.08 1.01 14.07.09 12.00 1000 -]
KpacHbiit BocTok 100.40 0.075 9.46 424 457 416 0.20 25.02.07 11.50 1500 e
Kpucrann ®ut 100.65 0.00 757 -8.06 2717 236 0.15 08.02.07 12.00 500 -]
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"C"g;;:bmgx’* 99.30 011 1289 174 729 717 300807 068 260209 1150 1000 ffo
MKX-2 100.00 0.00 1242 -0.16 656 653  26.02.08 1.11 25.08.09 12.90 1000 VeSS
MKLLB-1 101.10 0.00 11.37 -2.49 613 586 0.37 29.04.07 14.30 155 e
Moccenbnpom 100.30 0.096 12.75 215 721 714 15.06.07 0.50 12.12.08 13.00 1000 ]
MsacKopn Espocepsuc-1  100.01 0.00 1345 -18.3 893 895  19.12.06 0.01 18.12.07 14.00 1500 e
Haryp MpogykT-2 99.66 0.00 11.42 0.24 567 558  18.12.07 0.93 16.06.09 10.75 1000 )]
Hupan-1 100.25 0.00 10.38 -0.68 505 483 0.42 16.05.07 10.80 1000 -
HosYepem-2 100.20 0.00 889 -2.80 369 340 24.0407 0.35 22.04.08 12.00 300 -]
HyTpuHBecTxong-1 99.90 0.100 11.69 229 622 609 12.06.07 048 09.06.09 11.00 1200 -
Oro-arpo-1 100.39 0.34 1465 -109.5 945 916 0.35 22.04.07 15.50 1100 e
Oro-arpo-2 99.48 -0.32 13.67 20.2 760 761 1.73 25.02.09 12.95 1200 e
Owmena-XonauHr 100.66 0.00 1821 -0.34 1257 1,245 0.74 03.10.07 18.00 50 e
OCT-2 94.28 -0.24 3094 93.3 2564 2541  10.05.07 040 08.05.08 12.90 1000 e
OuakoBo-2 98.68 0.0051  9.53 -0.19 348 351 1.64 19.09.08 8.50 1500 VeSS
Pasarynsii-1 100.01 0.0077 11.67 -3.24 656 622  05.04.07 0.30 02.10.08 11.50 2000 )]
PecTopaHc-2 100.00 0.00 10.38  -0.030 436 440 1.43 02.07.08 10.00 400 ]
Pecropatc-3 99.75 025 11.23 20.0 522 527  30.05.08 1.38 26.11.10 10.75 1000 -
Pycarpo 99.95 -0.030 1229 349 760 724  18.01.07 0.09 19.07.08 11.66 1000 e
PycTekctunb-2 97.65 0.050 15.11 -4.00 913 912 1.31 05.03.09 12.75 1000 -
PycTekctunb-3 98.73 -0.020 14.06 3.23 838 827  23.10.07 0.81 20.10.09 12.00 1200 ]
CAH WHTep6pto-2 100.02 0.00 8.14 0.010 197 199 2.39 13.08.09 8.00 4000 B e
CaxapKomn - - - - - - - 10.11.09 12.75 2000 e
Cw6.arpapH.rpynna 100.69 071 11.14 -87.8 541 533  21.11.07 0.89 20.05.09 11.50 400 e
CuHeprus 96.03 -1.62  16.40 2289 1071 1,061 24.10.07 0.83 22.04.09 10.70 1000 VeSS
CoppyxecTBo 99.70 -0.25 10.84 10.9 466 468 2.51 22.10.09 10.45 2500 e
Copyc 99.90 0.00 10.71 0.020 500 491 08.11.07 0.86 05.11.09 10.20 1200 VeSS
Tanocto 99.88 0.025 10.39 -3.69 478 466  07.09.07 0.70 06.03.09 10.00 1000 )]
YepemyLuku 100.00 0.00 1143 -0.20 650 610  05.03.07 0.22 02.03.09 11.30 700 )]
Yepknaoso 99.10 0.100 948 -4.84 332 33 0206.09 226 31.05.11 8.85 2000 )]
OpKOHMPOAYKT 100.64 0.00 11.10 -0.11 520 519 13.03.08 1.16 10.09.09 11.40 1200 ]
J0KO-2 100.05 0.00 10.10 -0.50 537 499  26.01.07 0.12 22.01.10 10.50 1500 -
FOHMMMAK 100.00 -0.100  9.98 443 380 382 08.09.09 241 06.09.11 9.75 2000 -]
PervoHanbHble 1 MyHuumnansHble

AHrapck 108.00 0.00 8.26 -1.08 226 229 1.32 21.11.08 14.00 150 -]
BaLkupuns-4 100.73 0.00 7.10 -0.24 147 136 0.73 13.09.07 8.02 500 BB/Ba1l/ -
Bawukupusi-5 102.26 0.040 7.26 -1.67 107 108 2.62 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 106.94 0.00 834 -1.18 237 240 1.28 29.04.08 14.00 320 ]
Benrop.o6n.-3 101.53  0.000070  8.16  -0.040 188 187 3.36 10.11.10 8.38 2000 -
Benrop.o6bn.-4 99.80 -0.075 825 2.00 189 188 4.02 19.10.11 8.24 1020 e
Bonr.o6r.-2 104.10 015 832 10.1 230 230 1.44 11.06.09 11.99 600 B e
Bonr.o6r.-3 105.21 028 829 15.1 221 221 1.75 17.06.10 12.00 700 e
Bonr.o6n.-4 99.74 0.00 835 0.00 211 211 3.05 19.05.10 8.10 550 e
BopoH.061.-1 101.00 -4.50 12.47 500.4 670 663 0.95 15.12.07 13.00 600 VeSS
BopoH.061.-2 111.00 0.00 747 -0.51 133 135 212 18.06.09 13.00 500 )]
BopoH.061.-3 107.81 0.010 8.32 -0.38 200 198 3.62 27.06.11 10.25 500 ]
VpkyT.061.-1 101.09 -0.16  8.32 26.4 2719 265 0.57 22.07.07 10.50 825 Bt/ -/ -
WpkyT.0611.-3 101.45 0.00 826 -0.27 225 221 1.40 17.12.09 9.50 1500 Bt/ -/ --
WpkyT.0611.-4 99.87 -0.030 8.1 3.06 227 219 1.06 23.10.08 8.00 900 Bt/ /-
WpkyT.0611.-5 99.15 0.00 8.10 0.040 200 197 1.91 24.11.10 7.75 3000 Bt/ -/ --
MpkyT.0611.-6 99.17 070 864 43.2 256 253 1.76 26.05.10 8.25 1200 Bt/ /-
Kabapanto-barkapusi 102.50 0.00 11.07 -1.10 539 529 0.81 20.10.07 14.00 500 e
KasaHb-2 100.52 016  8.58 51.7 346 313 0.32 11.04.07 10.00 1000 e
KasaHb-3 99.69 028 850 123 232 234 244 29.08.09 9.32 2300 VeSS
Kanyx.o6n.-1 101.60 0.00 751 -0.62 174 166 0.96 24.12.07 10.00 300 e
Kapenus-9 100.20 0.00 811  -0.060 191 190 2.76 02.06.10 8.40 500 - [ [B+
Kuposckas 06n.-1 100.40 0.00 822 -0.090 244 223 0.97 22.12.08 8.39 400 e
Kuposckas 06r.-2 100.82 -0.010 8.9 0.58 214 214 1.64 24.09.09 8.45 600 )]
KnuHckuit paiioH-1 101.00 0.00 9.60 -2.07 436 409 0.37 03.05.07 12.00 200 )]
Komu-5 106.00 0.050 7.09 -6.96 132 125 0.95 24.12.07 14.00 500 -- |Ba3/BB-
Komu-6 116.10 -0.050 7.26 1.03 101 99 314 14.10.10 13.50 700 -- IBa3/BB-
Komu-7 108.85 391 740 -78.9 95 95 4.99 22.11.13 10.00 1000 -- |Ba3/BB-
Komu-8 98.67 133 177 23.1 128 127 6.06 03.12.15 9.00 1000 -- IBa3/BB-
Koctpom.o6n.-4 104.10 020 792 16.9 202 202 1.17 11.03.08 12.00 800 e
KpacHopap.kp.-1 101.06 -0.060 7.46 134 213 191 0.41 15.05.07 10.00 1000 BB-/ -/ -

KpacHosp.kp.-3 99.38 014 725 11.6 131 131 1.24 01.10.08 7.00 3000 YRS
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KpacHosipck-3 101.72 021 7.07 129 100 104 1.73 18.10.08 8.50 1000 -
JleH.06n.-2 123.27 051 732 13.1 105 103 3.27 08.12.10 14.01 800 B+/ - /B
Jlen.06n.-3 130.03 153 729 227 81 81 5.64 05.12.14 12.50 1300 B+ --/B
Jinneukas obn.-1 100.12 0.00 7.01 -0.020 138 126 0.74 19.09.07 7.00 300 -/ -- [BB-
Nuneukas 06n.-2 100.60 0.050 7.91 -1.66 165 163 3.16 19.07.11 7.95 1500 -/ - [BB-
Jivneukas 06n-3 99.35 0.00 7.90 0.040 172 173 2.57 14.10.09 7.50 300 VeSS
Marapar-1 103.95 0.00 883 -0.35 278 281 1.58 15.09.08 11.00 450 e
Mapuit 3n 100.02 0.025 8.50 -1.19 234 238 2.22 23.05.09 8.25 500 -]
MO-3 102.90 -0.025 6.63 2.10 105 92 0.65 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.50 0.024 6.77 -1.57 63 66 2.09 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.19 0.042 6.83 -2.21 67 66 219 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.59 0.10  7.06 291 74 74 3.68 19.04.11 9.00 12 000 BB/Ba3/ --
Moc-29 104.79 0.00 6.64 -0.61 63 68 1.40 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.85 015 570 -39.3 36 14 0.42 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.05 0.00 578 -0.50 30 29 1.79 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.27 0.016  6.60 -0.62 32 30 3.32 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.80 0.023 6.74 -0.51 26 25 5.57 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.70 0.00 5.69 -1.47 0 -9 0.83 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.02 0.00 6.53 -0.27 29 27 3.06 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 2.06 -3.29 -351  -363 0.64 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 107.12 013 487 -10.0 -113 - -108 1.34 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.73 0.062 6.75 -1.06 26 24 6.03 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 107.05 -0.030 632 0.98 18 21 212 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Huxerop.obn.-2 103.36 -0.030 7.12 1.96 124 119 1.13 02.11.08 10.24 2500 - [--[B+
Huerop.obn.-3 101.52 -0.076  8.00 228 171 170 3.38 20.10.11 8.70 2000 - |- [B+
HoBocu6.06m.-2 105.28 016 7.74 16.3 200 192 0.91 29.11.07 13.30 2000 e
Hosocu6.06n.-3 101.58 0.00 7.58 017 147 149 1.92 15.12.09 9.00 2500 e
HoBocubupck-3 111.70 -0.030 731 0.74 16 118 219 14.07.09 13.00 1000 B/ -- /-
OANHLOBCKMI paiioH 100.22 0.00 - - -835  -832 0.01 20.12.06 12.00 275 e
Cawmap.obn.-2 98.81 0.0075  7.38 -0.22 10 110 818 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.58 012 7.66 3.33 132 131 3.94 11.08.11 7.60 4500 -]
Tam6oBckas 06n. 100.11 0.00 817 -0.010 212 214 1.65 27.09.08 8.00 400 -]
Tsep.obn.-3 100.20 0.042 8.07 -2.50 198 201 1.83 30.11.08 7.95 800 -]
Tomck.06n.-3 102.25 0.058 7.25 -8.33 158 148 0.80 13.10.07 10.00 600 -]
Tomck.06n.-4 99.50 013 757 5.94 141 144 221 09.11.09 8.00 900 -
Tomck-1 102.99 0.00 893 -0.96 319 311 0.90 22.11.07 12.00 300 -]
Tynbckast 061.-1 102.65 0.050 7.55 -2.36 139 142 227 28.06.09 8.50 1500 e
Yamyptus 100.15 011 828 6.40 219 221 1.85 27.12.08 8.20 1000 e
Yeha-4 103.40 0.070 7.93 5.75 192 197 1.40 03.06.08 10.28 500 Bt/ /-
Xabap.kp.-6 100.80 013 735 7.1 125 125 1.90 24.11.09 8.00 1000 VeSS
XMAO-2 108.02 0.00 6.22 -1.08 22 26 1.37 27.05.08 12.00 3000 BB+/-- /-
Yygawms-4 110.42 065 741 -31.1 129 132 2.02 27.03.09 12.33 750 VeSS
Yysawwwms-5 101.62 014 755 -3.72 121 121 3.86 05.06.11 7.85 1000 -]
AkyTns-3 106.78 0.00 741 -0.82 140 144 1.37 17.06.08 12.00 800 - [--[B+
Akytns-5 100.30 047 730 140.2 211 181 0.34 21.04.07 8.00 2000 -/ [B+
AkyTns-6 106.91 0.010 745 -0.68 127 127 248 13.05.10 10.00 2000 - [--[B+
Akytns-7 101.64 -0.067 7.84 1.40 139 139 498 11.04.13 7.95 2500 -/ [B+
AHAO 104.64 019 7.06 11.7 103 106 1.50 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 102.95 0.00 743 2.75 193 179 0.53 03.07.07 12.78 1000 e
Ap.obn.-4 106.72 0.0050 7.38 -0.59 122 126 222 26.05.09 10.50 1000 e
Ap.obn.-5 99.78 0.0050  7.91 -0.36 181 184 1.86 30.12.08 8.25 500 e
AAp.obn.-6 98.77 -0.030  8.08 1.07 187 183 2.84 19.04.11 8.50 2000 VeSS
Po3HKUYHasA 1 onToBas Toproensa
AsTOMMP 99.70 015  12.41 23.8 680 668  04.09.07 0.69 01.09.09 11.66 1000 e
A3byka Bkyca 100.25 -0.050 11.18 5.19 536 531 22.01.08 1.04 21.07.09 10.99 1000 e
Antekv 36.6 100.77 -0.017 10.51 1.40 450 453 01.07.08 141 30.06.09 9.89 3000 e
Apbart 100.10 0.00 1055  -0.020 507 493  22.06.07 049 20.06.08 10.50 1500 VeSS
baHaHa-Mama - - - - - - - 23.10.09 11.25 1000 BV
benaskomnnekt - - - - - - - 22.10.09 12.60 500 -]
Buktopust 99.80 -0.095 11.54 78.4 677 638  01.02.07 0.13 29.01.09 9.90 1500 -]
Jet mup-L| 98.38 0.100 8.97 -1.80 247 247 6.16 26.05.15 8.50 1150 -]
Ix3hCun-2 99.70 014 16.13 582.2 1157 1,147 26.12.06 0.03 04.12.07 5.00 1200 B-/ /-
[ukas Opxuaes 100.11 -0.070 11.38 236 625 592  12.04.07 0.32 09.04.09 11.30 1000 -]
[vken 93.70 0.075 11.45 -2.37 515 514 351 17.03.11 9.25 3000 -

[lnkenc 100.13 0.00 11.05 -0.29 562 539  20.07.07 0.58 20.07.09 11.00 1800 /-
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[lomo-®uH 100.12 012 11.86 743 702 661  15.02.07 0.17 14.02.08 12.50 1000 -
EBpoceTb-2 99.21 -1.28 1143 149.3 567 560  04.12.07 0.95 02.06.09 10.25 3000 -/
Epannas Espona 99.90 -0.100 11.08 6.41 502 505 16.10.08 1.69 14.10.10 10.75 1200 e
Mmnrosns 99.20 -0.070 13.01 13.3 746 733  01.08.07 0.60 30.07.08 11.30 300 e
MHkom-TNaga-1 99.90 0.00 1267 0.00 693 685 0.89 22.11.07 12.00 700 e
MHkom-TNaga-2 99.85 -0.060 13.19 39.8 835 794  16.02.07 0.17 12.02.10 11.75 1400 VeSS
Kapycenb 99.52 -0.039 1029 2.68 424 427 18.09.08 1.63 12.09.13 9.75 3000 e
Konetika-1 100.25 0.00 - - -1648 -1,645 19.12.06 0.01 17.06.08 9.75 1200 B-/ -/ -
Koneiika-2 99.30 0.077 937 -4.19 325 328 18.02.09 2.0 15.02.12 8.70 4000 B-/ /-
JlaBepHa 100.30 -0.050 1044 15.5 530 498  12.04.07 0.32 08.04.10 11.25 1000 -]
JIBP-VHTepduHTpeia - - - - - - - 26.11.09 14.90 300 -]
M.Bugeo - - - - - - - 18.11.09 10.00 2000 -]
MarHut 102.05 0.00 833 -0.20 225 228 1.80 19.11.08 9.34 2000 -
Mapra-1 100.29 -0.040 15.12 3.32 912 917 1.34 22.05.08 14.84 700 e
Mapra-2 98.83 -0.070 14.87 18.0 942 928  07.06.07 048 06.12.09 11.75 1000 e
Mapra-3 96.69 -0.93 16.93 102.8 1111 1,106  01.02.08 1.04 02.08.11 13.00 2000 e
Matpuua 98.68 0.070 15.77 -15.3 1029 1,016  13.06.07 049 10.12.08 12.32 1200 e
MUP-®duH-1 99.93 -0.080 12.18 255.9 762 749  27.12.06 0.03 27.12.07 9.89 1000 VeSS
MoHeTka 99.56 0.14 1150 -17.8 577 569  15.11.07 0.89 14.05.09 10.70 1000 e
[MepekpecTok 100.18 0.00 7.96 -0.23 245 231 10.07.07 055 08.07.08 8.15 1500 -]
MMpotek 99.00 099 951 -42.2 333 334 04.11.09 259 02.11.11 8.90 5000 -]
[sTepoyka 109.35 0.00 841 -0.22 219 218 2.92 12.05.10 11.45 1500 B+/B1/ -
MsTepouyka-2 103.50 0.00 842 -0.030 215 213 3.30 14.12.10 9.30 3000 B+/B1/ -
CaHBait 100.65 0.0050 10.47 -2.18 502 487  06.06.07 047 03.12.08 11.66 1000 -]
CTONMY.racTpoHOMbI 99.90 0.00 884 0.060 280 283  21.08.08 1.56 20.08.09 8.60 1500 e
TexHocuna 98.51 069 11.44 -56.5 543 548  29.05.08 1.38 26.05.11 10.00 2000 e
TOM-Kuura 100.54 025 767 1735 287 246 08.02.07 0.15 05.02.09 11.35 700 e
»aaToH-A3po 100.07 0.27 10.68 273 485 481  31.01.08 1.06 30.07.09 10.50 1000 VeSS
H0TC-2 99.00 0.00 14.30 1.12 839 872  29.05.07 045 25.11.08 11.50 1200 e
CTpouTenu u geBenonepbl
ImMocCrpoit-2 101.00 022 10.31 -32.0 468 456  20.09.07 0.74 17.03.11 11.50 4000 e
3¢ Cu 99.90 -0.100 951 6.26 344 348  2310.08 1.73 20.10.11 9.25 2000 e
[IKC ®XC Pb - - - - - - - 24.11.09 12.00 500 e
MHKoMOUH-1 100.00 0.00 13.53 0.060 752 751 1.37 28.03.09 12.70 1250 e
WHTeko 100.15 0.00 10.10 -1.63 526 485 0.17 15.02.07 10.95 1200 VeSS
MHTekolHB-1 100.00 0.00 1091  -0.080 567 540 0.37 29.04.07 10.70 3000 e
Wckutum-1 99.86 011 2417 4206 1962 1,957 0.02 24.12.06 16.80 200 -]
Vckutum-2 100.35 0.15 1262 -19.2 692 683  07.11.07 0.85 05.11.08 12.50 500 e
Kamckas gon.-1 99.96 -0.060 14.39 394 955 914 0.17 15.02.07 13.50 100 -]
Kamckas gon.-2 100.00 0.050 14.19 -7.05 852 841 0.79 17.10.07 13.50 200 -
Kamckas gon.-3 99.94 0.00 14.34 0.20 889 873 15.06.07 048 04.06.09 13.50 500 -]
JleHCneuCMY-1 99.70 0.00 11.87 017 593 595  24.04.08 1.23 22.04.10 11.75 1000 -
JleHCneyCMY-2 100.00 020 11.53 -14.8 551 554  23.07.08 1.45 20.01.10 11.69 1500 e
JICP WHBect - - - - - - - 08.12.09 10.70 2000 B e
M-UHpycTpus 100.75 0.00 1239 -0.0100 608 605 3.56 16.08.11 12.25 1000 e
Mupakc 100.74 011 10.68 7.50 465 468 1.52 19.08.08 11.50 1000 e
Mupakc-2 100.21 -0.15 11.18 6.93 501 503 240 17.09.09 10.99 3000 VeSS
MepecaeT-MHB-1 103.05 -0.25 14.08 347 844 832 0.74 02.10.07 17.50 200 e
MWK-5 99.61 0.010 11.59 -2.04 624 603  22.05.07 043 20.05.08 10.20 1120 -]
CubLiemeHT 99.82 -0.13  10.33 28.7 485 473  14.06.07 0.50 12.06.08 9.70 800 e
CY-155 1 100.00 0.00 10.91 0.00 584 548 0.28 30.03.07 10.50 1500 -]
Cysap-KasaHb 99.81 -0.19 13.95 70.1 885 851  03.04.07 0.30 31.03.09 13.00 900 -
TepHa-OuH-1 100.00 0.00 14.45 1.74 993 995  19.12.06 0.01 16.12.08 14.00 500 -]
TepHa-®uH-2 99.98 0.18 12.99 224 728 719 09.11.07 0.87 04.11.11 12.60 1500 e
FOCKK 100.10 -0.050 14.24 10.5 875 860 03.07.07 0.52 01.07.08 14.00 600 e
TenekoMMyHUKaLWK
ApkTen - - - - - - - 17.07.09 13.00 200 -
BaitkansecTkom 101.15 0.050 9.10 -13.0 365 350 0.48 07.06.07 11.43 300 -]
BonraTen-2 101.08 -0.077  7.74 4.28 165 168  02.12.08 1.85 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.13 -0.038  7.82 1.39 163 162 267 30.11.10 8.50 2300 BB-/-- /-
BonraTen-4 100.40 -0.010  8.06 0.41 188 190  08.09.09 248 03.09.13 7.99 3000 BB-/-- /-
[anbCasi3b-2 102.50 -0.075 8.5 2.56 192 191 02.06.10 3.00 30.05.12 8.85 2000 -/-/B
[JanbCas3b-3 101.20 0.080 8.03 513 196 198 1.71 03.06.09 8.60 1500 -/-/B
MrTC-4 100.00 0.00 7.9 0.060 197 169  25.04.07 0.36 22.04.09 7.10 1500 BB-/Ba3/ -
MFTC-5 100.02 055 841 128.1 300 283  29.05.07 045 25.05.10 8.30 1500 BB-/Ba3/ --

Mera®on-2 101.08 -0.065 5.88 17.6 74 42 0.32 11.04.07 9.28 1500 BB/B1/BB
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Mera®oH-3 102.50 0.00 7.37 -0.38 140 144 1.27 15.04.08 9.25 3000 BB/B1/BB
C3T-2 100.15 0.00 743 -0.28 190 174 0.57 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 102.25 -0.025 748 1.84 159 158  28.02.08 1.15 24.02.11 9.25 3000 BB-/ - /B+
CubTen-4 102.65 -0.050 7.64 7.14 214 200 0.52 05.07.07 12.50 2000 - [--[B+
CubTen-5 101.85 -0.050 7.88 373 190 194 1.30 25.04.08 9.20 3000 - [ [B+
CubTen-6 100.05 -0.020 7.96 1.31 190 194  18.09.08 1.65 16.09.10 7.85 2000 - [ [B+
CubTen-7 101.58 0.056 8.08 -2.76 192 196 2.23 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 99.10 0.100 51.05 -81.3 4649 4,638 26.12.06 0.03 26.06.07 14.00 500 -]
CMAPTC-3 99.18 029 1572 -42.8 1007 996  02.10.07 0.76 29.09.09 14.10 1000 -]
Tattenexkom-3 101.00 -0.100 944 254 416 391 0.39 06.05.07 11.75 600 -]
YPCW-4 102.30 0.020 7.36 -3.25 165 157 0.86 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 101.85 -0.050 7.84 3.78 187 191 1.28 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.57 -0.10 8.03 5.94 194 197 20.11.08 1.82 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.10 0.025 8.00 -1.33 187 191 17.03.09 2.06 13.03.12 8.40 3000 BB-/ - /B+
LleHTpTenerpac-3 100.25 0.00 9.98 0.030 385 388 2.05 01.04.09 9.75 700 B/-/--
LITK-4 114.09 041 8.2 -17.0 186 188 2.27 21.08.09 13.80 7000 B/ -- /B-
LITK-5 100.46 0.044 794 291 189 193  02.09.08 1.60 30.08.11 8.09 3000 B/ -- B-
IOTK-2 100.19 -0.072 922 48.1 442 402 0.15 07.02.07 10.50 1500 B-/Caal/ -
HOTK-3 102.07 0.010 8.36 -2.24 270 259  09.10.07 0.79 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 103.19 0.036 845 -2.37 237 236 1.78 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHble
Vet NaitH-2 100.22 0.00 10.50 -0.17 475 468  22.11.07 091 22.05.08 10.50 3000 B-/ /-
MMK-TpaHcOun 100.00 -0.050 11.53 68.2 688 656  11.01.07 0.07 10.07.08 11.50 650 BV
PX0 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PX0 12 - - - - - - - 30.06.12 8.38 12 570 BBB-/A2/BBB+
PX0-2 101.57 0.00 6.15 -0.47 38 32 0.95 05.12.07 7.75 4000 BBB-/A3/BBB+
PX0-3 104.00 0.069 6.93 -2.74 74 75 2.69 02.12.09 8.33 4000 BBB-/A3/BBB+
PX0-4 100.13 012 642 253 94 81 0.50 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX0-5 99.93 0.10 6.82 -5.47 71 74 1.95 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.52 0.039 7.02 -1.21 72 72 345 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.66 0039 7.1 -0.86 68 68 4.86 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.01 -0.20 14.16 95.0 921 882 0.23 08.03.07 14.00 350 -]
TpaHcaspo 99.95 -0.052 12.02 9.01 646 632  09.08.07 0.62 05.02.09 11.65 2500 — -]~
OiiptOHwoH 99.40 -0.020 15.29 6.50 998 975  15.05.07 0.41 10.11.09 13.00 1500 -]
0Talip-2 100.20 -0.030  9.90 12.5 492 453  13.03.07 0.24 10.03.09 10.40 1000 BV
PuHaHcoBbIe
ABconioT baHk-2 100.35 -0.100 9.33 19.7 383 370  02.07.07 053 30.06.08 9.70 1000 --/B1/B
AsTobaH NHB 99.70 0.11  14.09 -15.6 846 834  25.09.07 0.73 23.09.08 13.00 250 — -]~
AVKK 108.00 0.00 6.69 -0.59 61 64 1.82 01.12.08 11.00 1070 -]
AVXKK (Kem.o6n.)-2 100.20 -0.085 9.13 2.70 286 283 3.32 23.08.11 9.00 1000 BV
AVKK-2 110.75 0.00 723 -0.32 104 103 2.66 01.02.10 11.00 1500 -]
AKK-3 105.50 0.00 7.25 -0.23 108 107 2.32 15.10.10 9.40 2250 BV
AVKK-4 105.78 -0.025 754 0.53 117 116 418 01.02.12 8.70 900 -]
AVKK-5 99.00 021 780 -5.09 141 140 4.39 15.10.12 7.35 2200 -]
AVXKK-6 99.03 012 781 248 135 135 517 15.07.14 7.40 2500 -]
AVDKK-7 99.58 011 797 -1.93 148 148 591 15.07.16 7.68 4000 -]
AXKK-8 99.49 022 7.9 -4.61 149 149  15.03.14 512 15.06.18 7.63 5000 -]
AK BAPC-2 99.85 0.00 8.66 0.080 312 299  26.07.07 0.59 22.01.09 8.25 1500 -- [Ba3/B+
AkunBaHk 100.24 0.040 12.17 -13.0 695 667  26.04.07 0.36 23.04.09 12.62 600 -]
BaHk PK 07 (CLN) 101.50 0.00 8.02 -1.18 249 234 0.57 27.07.07 10.50 3500 - IB2/ -
BaHk Cotos-1 101.57 143 8.26 115.9 229 232 1.28 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 99.80 0.00 879 0.050 313 302 04.10.07 0.78 05.10.09 8.37 2000 B-/B1/ -
BaHk CI6 99.70  -0.0050 10.62 1.38 513 501  17.06.07 0.50 22.06.09 9.60 1000 - [B1/ -
BarKundun 100.00 0.00 13.09 3.34 855 857  22.12.06 0.02 19.12.08 12.65 500 - /--ICCC+
BaHklpoekT®uHaHc 100.32 0.00 12.52 -0.21 694 682  16.08.07 0.65 12.02.09 12.50 500 e
BEPP 108.92 0.020 6.68 1.1 50 51 247 11.10.09 10.00 575 -- [Baa3/ -
BTBE 09 101.50 037 639 -17.9 24 28 2.15 13.04.09 7.00 10 000 BBB/A1/BBB+
BTB-4 105.16 0.00 - - -1661 -1,698  22.03.07 0.27 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 0.00 575 -0.44 54 25  26.04.07 0.36 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.40 0.00 593 -0.35 40 27  18.07.07 0.8 06.07.16 6.50 10 000 BBB/ -- /BBB+
[a3baHk 100.10 0.100 10.64 -12.1 490 482 20.11.07 091 25.11.08 10.50 750 - IB2/ -
[a3npombaHk-1 99.25 013 744 3.7 114 113 3.55 27.01.11 7.10 5000 BB+/Baa2/ --
a3npombaHk-2 - - - - - - - 20.11.13 6.54 5000 BB+/Baa2/ --
[enbTaKpeaut-1 - - - - - - - 01.12.09 7.09 1500 -- |Baa2/ --
3eHuT-1 99.90 012 848 46.8 343 307 0.27 24.03.07 8.00 1000 --/B1/B

3enuT-2 99.75 0.020 8.69 -1.05 257 260 1.98 16.02.09 8.39 2000 --[B1/B
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3eHuT-3 - - - - - - - 09.11.11 8.45 3000 --/B1/B
VImMnakcbaHk-2 100.00 0.00 7.59 -0.22 240 210  21.04.07 0.35 20.04.08 7.50 1000 BB+/Baa2/BBB-
VmnakchaHk-3 100.80 -0.100  7.32 24.0 201 178  13.05.07 0.41 13.11.09 9.25 1300 -- [Baa2/BBB-
/HBecTTOproaHk-2 100.30 0.00 11.26 -1.00 609 578  17.04.07 0.34 14.10.08 12.00 350 e
Kenp KB-1 99.90 0.00 12.14 0.15 649 638 0.76 05.10.07 11.50 450 e
Kenp KB-2 99.60 0.00 12.00 0.070 610 609  18.03.08 1.16 15.09.09 11.15 1000 VeSS
KAT duH 100.16 0.00 10.16  -0.060 408 409 1.78 18.12.08 10.00 2000 CCCH/ -/ -
KMB-BaHk-2 - - - - - - - 30.11.11 7.75 3400 -- /Baa2/ --
Mactep-BaHk-2 100.30 025 11.30 -62.2 592 573  25.05.07 044 23.05.08 11.75 1000 e
Mactep-BaHk-3 - - - - - - - 30.11.11 11.75 1200 e
MIM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
MepnBenb-OuH 100.50 0.085 12.83 -14.0 722 710  05.09.07 0.70 01.09.10 13.00 750 -]
M3b - - - - - - - 17.11.09 11.65 800 -
MWA-2 100.03 -0.070  9.57 50.7 478 437 06.02.07 0.14 09.08.08 9.50 1000 e
MWA-3 99.85 0.00 9.97 0.18 437 425  30.08.07 0.69 24.02.12 9.40 1500 e
MKB-1 100.00 0.15 10.90 -46.4 569 540 0.35 25.04.07 10.50 500 - /- [B-
MKB-2 99.78 -0.020 10.93 2.26 516 510  06.12.07 0.95 04.06.09 10.40 1000 - [B1/B-
MIK 99.65 0.058 13.62 -17.5 842 813  26.04.07 0.35 23.07.09 12.00 550 VeSS
MMB-1 101.16 0.00 121 -10.8 -362  -403 0.16 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 0.00 456 -3.30 28 -69  14.02.07 0.17 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLGaHk 100.12 0.0050  9.37 -0.62 361 354 051207 0.95 10.12.08 9.30 1000 e
MocO6nknotAreHcteo ~ 101.95 0.00 841 -0.020 222 215 2.54 211210 9.00 1500 -]
MocO6nMnotArexcteo-2  100.75 085 7.89 282 164 159 3.18 07.09.11 7.99 3000 -
MocobnTpacTuHeect 99.90 019 926 144 324 320 1.44 26.09.09 9.00 3000 -/
Homoc-6 102.10 079 682 -126.2 124 112 0.64 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.35 0.00 8.04 0.020 227 220 1812.07 0.95 16.06.09 8.25 3000 -- [Ba3/B+
HOK - - - - - - - 12.05.09 9.80 1000 B/ /-
OprpacbaHk 100.40 0.100 7.34 -71.0 253 213 09.02.07 0.15 10.02.09 10.00 500 - /- [B-
OTkpbITHe 99.70 0.35 11.65 224 558 560 1.73 11.11.08 11.00 200 e
lMeTpokommepL-2 99.50 -0.100  8.89 4.44 272 274 242 31.08.09 8.50 3000 VeSS
Mpobuabatk-5 98.60 040  9.99 20.3 384 388 2.16 29.04.09 9.69 1000 - /- B-
Ipomca6-4 100.08 -0.075 8.26 9.30 255 246 0.86 01.11.07 8.20 600 B/Ba3/B+
Nnob - - - - - - - 23.09.09 12.50 500 e
Peneccatc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHuHe OuHaHe 99.05 0.80 11.49 723 556 557  01.04.08 1.22 30.03.10 10.40 750 -
PECO-IuuHr - - - - - - - 29.10.09 11.50 2000 ]
PocbaHk-1 100.46 0.060 6.44 414 161 120 14.02.07 0.17 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.14 0.00 729 -0.050 128 133 1.41 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 100.51 -1.16  7.93 34.2 162 161 3.58 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-NunanHr-4 100.00 -0.100  8.97 123 325 313 0.87 08.04.08 8.80 2250 VeSS
PTK-NunanHr-5 100.10 -0.100 876 174 322 307 16.08.07 0.60 12.08.10 8.80 2250 e
Pyc.Mexa.BbaHk 99.50 012 12.21 374 699 671 26.04.07 0.36 27.04.09 10.50 1000 VeSS
PycCrahng-3 100.00 0.00 854 0.00 296 283 0.66 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 99.58 0.18 879 -16.0 290 289 1.16 03.03.08 8.25 3000 B+/Ba2/ --
PycCrana-5 99.42 0.00 10.19 2.59 520 482 15.03.07 0.25 09.09.10 7.60 5000 B+/Ba2/ --
PycCrana-6 99.72 013 8.69 20.6 311 298  15.08.07 0.65 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 99.58 -0.065 9.03 5.82 310 311 25.03.08 1.22 20.09.11 8.50 5000 B+/Ba2/ --
PycuHaHc-1 - - - - - - - 02.12.08 7.65 1500 BB/ -/ -
PycduHaHc-2 - - - - - - - 02.12.08 7.50 1500 BB/ -/ --
Pycb-Batk 100.05 0.0041 10.44 -2.06 541 504  22.03.07 0.27 19.03.09 10.50 1400 e
CeBepHas KasHa-1 99.80 0.100 11.47 -14.1 582 570  05.10.07 0.77 05.10.09 10.75 1000 e
Cubakanem6-1 100.05 0.00 885 -0.12 375 341 0.30 05.04.07 8.75 470 --[B1/B
Cwubakapnem6-2 100.28 011  9.76 245 428 415  15.06.07 0.49 12.12.08 10.00 1500 --[B1/B
Cubakanem6-3 100.48 -0.025  9.60 117 344 348 2.25 04.06.09 9.60 3000 --[B1/B
Cunbakanemb-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnaBuHeecTbaHK-2 99.65 015 11.21 -43.5 597 570  30.04.07 0.37 27.10.08 10.00 900 eSS
CobuHbaHK 99.55 0.00 12.90 0.050 717 709 14.11.07 0.89 13.05.09 12.00 1048 -
ConnpapHocTb - - - - - - - 01.12.09 10.75 1000 -- [B3/ --
Cnypt6-1 100.00 0.00 957 0.030 384 376 0.88 15.11.07 9.25 500 -
CTWH-cbuH-1 99.96 022 16.52 -83.2 1142 1,108  03.04.07 0.30 01.04.08 16.00 300 eSS
CypocTpoutenbHblit 6aHk  99.92 -0.027  10.91 5.72 541 527  05.07.07 0.53 02.07.09 10.50 1500 -
COWHB.-2 100.00 0.00 867 0.13 317 304 0.52 29.06.07 8.50 2000 e
Tat-MHK 99.93 0.00 14.95 0.75 1015 974  07.02.07 0.15 06.02.08 14.30 500 e
TatdoHabaHK-3 99.95 0.00 1043  -0.080 470 462  20.11.07 0.90 19.05.09 10.00 1500 VeSS

TpaHckanuTanbaHk 100.08 0.030 10.71 -7.69 533 514  27.05.07 044 01.06.09 10.50 800 -]
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TypaHAnem ®un-1 100.14 014 783 -5.84 165 167 2.55 06.10.09 7.75 3000 -/
YBPWP-2 100.07 0.015 11.30 -3.05 580 566  05.07.07 0.3 02.07.09 11.00 1000 -]
YBTB 100.19 0.020 10.04 -6.47 483 454  26.04.07 0.36 24.04.08 10.25 1500 -]
Ypanimalientp 99.82 0.065 12.03 -8.68 634 625 24.10.07 0.83 28.10.09 11.50 1000 -]
®uHanc WHTep-2 100.00 0.00 762 -0.080 199 188 0.72 12.09.07 7.50 2500 -/
XK®B-2 99.40 0.075 10.23 -18.9 490 468  15.05.07 041 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 99.60 0.00 10.15 2.02 513 476 22.03.07 0.26 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 99.76 -0.020 1048 1.35 442 445  1510.08 1.67 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT 99.95 -0.050 3.25 1.21 -295  -294 2.69 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 11.24 -0.35 564 552 0.68 03.09.07 11.75 1400 - IB3/ -
Onewmra-1 100.00 0.00 10.99 -0.14 612 572 20.02.07 0.18 08.02.08 10.60 200 -/
HOHnacTpymbaHk 100.35 0.050 10.59 -31.5 572 532 20.02.07 0.18 17.02.09 12.50 1000 --IB2/ -
Xumuyeckue
Awten (AV)-1 98.89 0.00 949 0.33 376 368 0.90 15.11.07 8.00 1200 YRS
[oporoByx-1 100.01 0.00 878 0.00 276 281 1.43 11.06.08 8.60 900 e
Kyin6A3ot-2 100.40 430 887 1327 256 255 3.54 04.03.11 8.80 2000 eSS
Mapuiickuit HN3 100.05 0.00 1267 0.14 721 705  19.06.07 048 16.12.08 12.40 800 -]
HKHX-3 100.10 0.00 8.00 -0.20 259 237 0.45 01.09.07 8.00 2000 -- [B2/B+
HKHX-4 104.69 0.00 785 -0.24 172 176 30.03.09 2.07 26.03.12 9.99 1500 -- IB2/B+
Hadpue-1 100.35 0.00 961 -1.03 441 4N 0.35 22.04.07 10.50 400 -]
Canagatcrekno 102.78 -0.020 943 1.30 351 352 1.20 25.03.08 11.60 750 -]
Canagatcrekno-2 100.04 0.020 942 -2.65 371 363  31.10.07 0.86 28.10.09 9.28 1200 -]
CAHOC-2 105.15 014 813 5.35 195 196 2.58 10.11.09 10.00 3000 -1
Cubyp 99.94 0.00 787 -0.010 168 169  05.11.09 2.63 01.11.12 7.70 1500 -/
CHX3 99.90 -0.040 11.08 5.67 543 532 02.10.07 0.77 29.09.09 10.70 1000 -1
YpanXumKomn 100.38 0.00 6.83 -1.67 210 171 26.01.07 0.12 21.01.11 10.00 500 -]
OHepreTuka
BaLukupaH-2 100.35 0.00 7.63 -2.82 2715 235 0.19 22.02.07 9.50 500 -]
BatukupaH-3 99.65 018 875 9.47 262 265 19.03.09 2.05 09.03.11 8.30 1500 -/
TnapoOrk-1 103.12 0.085  7.41 -2.30 108 107 3.77 29.06.11 8.10 5000 -- [Baad/ -
[T-TOL-4 100.09 294 1094  -136.8 AT7T 479 2.36 02.09.09 10.71 2000 -/
MocaHepro 100.00 0.00 7.68 0.020 150 151 15.09.09 2.50 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 100.53 0.064 7.66 -1.57 128 127  23.0212 4.29 18.02.16 7.65 5000 B/ - /-
MO3CK - - - - - - - 06.09.11 8.05 6000 e
OrK 5 99.68 0.051 7.77 -2.15 159 160  01.10.09 254 29.09.11 7.50 5000 -- [Bad/ --
Csepandh-1 100.52 0.00 7.95 -3.12 303 263 0.21 01.03.07 10.50 500 -]
Tatanepro-1 101.92 013 813 -11.3 223 223 1.18 13.03.08 9.65 1500 -]
®CK-1 102.40 0.00 6.40 -0.72 64 56 0.95 18.12.07 8.80 5000 B4/ -/ -
®CK-2 103.58 0078 7.21 -2.65 97 95 3.02 22.06.10 8.25 7000 B4/ -/ -
®CK-3 100.13 0079 715 -4.42 105 109 1.90 12.12.08 7.10 7000 B+/ -/ -
®CK-4 100.19 013 738 -3.26 102 101 4.09 06.10.11 7.30 6000 B+/Baa2/ --
®CK-5 - - - - - - - 01.12.09 7.20 5000 B+/Baa2/ --
[Apyrve
ALIBK-WHB-3 100.60 0.00 9.52 -0.21 384 374  18.10.07 0.81 14.04.11 9.95 1500 -]
Benblit perat - - - - - - - 17.12.09 14.50 1000 -]
Bonra-1 100.20 020 11.27 -89.6 629 590 0.24 13.03.07 12.00 1500 -/
FOT3K-2 99.78 025 1229 -53.8 682 668  21.06.07 049 18.06.09 11.50 1500 -1
[13-OuH 99.59 0.00 12.94 0.62 756 737 25.05.07 0.44 23.05.08 11.60 400 -/
EMK-1 99.18 0.00 10.68 0.29 502 492  04.10.07 0.78 02.10.08 9.35 1000 e
JKuncouynoteka 99.90 0.00 11.92 0.040 623 614  2510.07 0.83 22.10.09 11.50 600 -]
VHnpom-1 100.00 0.00 201 -0.16 -318  -348 0.34 20.04.07 2.00 500 e
ViHnpom-2 101.99 074 731  -1339 178 165  19.07.07 0.57 15.07.10 10.70 1000 -]
VHnpom-3 100.25 -0.036 10.32 8.52 495 475  23.05.07 044 18.05.11 10.70 1300 -]
VHTerpa-2 - - - - - - - 29.11.11 10.70 3000 -]
MeTpocTpoit 100.00 0.00 863 0.010 269 271 28.03.08 1.23 23.09.11 8.47 1500 -]
HIK 99.50 025 13.32 26.1 750 745 1.04 31.01.08 12.45 500 -]
Ortey.nekapcrea-2 99.38 0.00 11.49 043 591 578  21.08.07 0.66 17.02.09 10.25 1300 -]
Pasrynsin-2 99.40 0.15 11.02 -13.3 508 510  01.04.08 1.22 27.09.11 10.25 2000 -/
PKC-1 100.90 014 872 17.8 304 294 17.10.07 0.82 15.04.09 9.70 1500 -1
Pybun 99.78 0.025 12.77 -3.36 710 700  16.10.07 0.81 13.10.09 12.15 1200 -/
Camoxsan 99.85 0.60 11.83 -52.0 586 589  23.04.08 1.28 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.45 -0.030 10.04 17.3 532 494  24.01.07 0.1 23.01.08 14.30 500 -]
TAN®-1 99.88 -0.00098  8.66 0.080 261 264 11.09.08 1.62 09.09.10 8.42 4000 e
TK ®un 99.88 0.00 11.41 0.53 638 601 22.03.07 0.27 18.09.08 10.75 1000 -]
®uHaHCKOHTPaKT 99.60 020 12.86 -32.2 725 713 0.70 04.09.07 11.70 700 -]

* B kayectse KK[ (knoyeBoit kpuBoi AOXOAHOCTY) Ucronb3yeTcs GeckynoHHas kpueas O3



HdoxogHocTb eBpooGNMraumn

DNoxoaHocTb Cnpaa k cyBepeHHoH cn
. & paa k KO CLUA
[onroBoi TR U3m. 3a K WU3m. 3a Hiopauws KPUBOW AOXOAHOCTH

KpeauTHbI#
fata CraBka OGbem PEATUHI

VHCTPYMEHT feHb MOraleHnio  AeHb M TTERT) Z- | ™ Z- | noraweHusi KynoHa BbInycka (S&P/Moody's/
| ochepte p: cnpag Fitch)
nn. 6.0 | % 6.n. ner | 6.n. 0. 6.n. 6.n. | %  mnH.USD
BHelwHWe poccuiickne cyBepeHHble AONToBbIe 0053.
Aries 07 (EBpo) 102.67  0.058 - - 0.83 - - - - 251007 5410 2000 AAA/Aaal -
Aries 09 (Egpo) 110.06  -0.067 3.90 1.96 2.65 - - - - 25.10.09 7.750 1000 AAA/Aaal -
Aries 14 129.54  -0.037 5.00 0.37 5.91 50 -49 41 42 251014 9.600 2436 AAA/Aaal -

MAHOH-VII 9082 011 533 289 408 6 344 75 83 140511 3000 1750  BBB+Baa2l -
MisO-VIl 9767 0.0088 574 031 088 443 77 78 141107 3000 1322 BBB+Baa2/BBB
Pocous 07 102.35 -0.0090 532 045 049 - - 26 27 260607 10000 2400 BBB+/Baa2/BBB+
Pocous 10 10494 0,032 525 231 166 - - 47 54 310310 8250 2820 BBB+/Baa2/BBBY
Pocous 18 14550 0,027 561 031 744 - - 101 92 240718 11.000 3466 BBB+/Baa2/BBB+
Pocous 28 18283 0.50 590 263 1045 - - 127 111 240628 12750 2500 BBB+/Baa2/BBB+
Pocois 30 11365 0.19 550 220 142 _ 99 88 310330 5000 18400 BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHble eBpoobnuraymm
Anpoca 08 10328 0.051 562 432 132 34 31 75— 060508 8130 500 BB /Ba2 -
Anpoca 14 11639 -0.037 622 047 598 27 163 164 171114 8875 500 BB-/Ba2/
BB/ 11 08 10193 0,070 704 543 136 177 173 219 219 210508 8500 150 B+/B2/ -
Bumnenkom 09 10826  0.037 636 194 227 107 104 168 167  16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 10433 0.14 645 501 277 13 112 183 183  11.0210 8.000 300 BB+/Ba3/ -
Bummenkow 11 107.06 014 664  -348 406 125 126 205 214 221011 8375 300 BB+/Ba3/
Bomnenkow 16 105.18 0,066 747 098 677 192 191 288 285 230516 8250 600 BB+/Bad/ -
Fasnpom 07 10114 0.0095 571 544 035 39 40 72 71 250407 9125 500 BBB/Baal/BBB-
Fasnpom 09 11348 0.067 531 285 251 1 -148 66 66 211009 10500 700 BBB/Baal/BBB-
Faanpom 10 (Espo) 111.18 -0.0075 445 000 338 - - ~ ~ 270910 7.800 1000 BBB/Baal/BBB-
Fasnpow 131 119.92 0,042 576 086 483 2 33 118 123 010313 9625 1750 BBB/Baal/BBB-
aanpom 13-2 9712 0027 562 095 262 3 2 9 104 220713 4505 1222 BBB/Baal/BBB-
Fasnpom 13-3 (LPN) 100.08 0039 559 163 238 29 24 % 97 220713 5625 646 BBB/Baal/BBB-
Faanpom 20 (EMTN) 106.03  0.20 572 483 404 2 u 13 111 010220 7201 1250  BBB/--/BBB-
Taanpom 34 13015 0.70 630 441 1253 30 73 163 154  28.0434 8625 1200  BBB/Baal/BB
FasnpowredTs 07 100.89 013 525 9.1 0.1 6 -6.03 440 130207 11500 400 BB+/Ba2/ -
FaanpouHedms 09 110.01 0.1 556 600  1.84 29 24 8 83 150109 10750 500 BB+/Ba2/
Espas 09 11007 0.057 662 263 228 133 130 194 195  03.08.09 10.875 300 BB-/B1/BB
Espas 15 103.39  -0.016 771 023 646 218 218 312 311 101115 8250 750 BB-/B2/BB
Mera®oH 09 10433 014 638 514 270 106 105 175 175 101209 8000 375 BB-/B1/BB-
MMK 08 10240  0.044 65 273 173 132 127 182 182 211008 8000 300 BB/Bad/BB-
MTC 08 103.93 0,054 603  -569 104 72 10 112 300108 9750 400 BB-/Bad/
MTC 10 105.83 -0.0049 662 0040 331 127127 201 207 141010 8375 400 BB-/Ba3/
MTC 12 10538 0.069 673 161 419 133 135 215 223 280112 8000 400 BB-/Bad) -
HKHX 15 100.95  -0.075 835 120 622 283 281 376 374 221215 8500 200 - IB2/B+
HopHukens 09 10321  0.069 585 279 254 55 53 120 120 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 103.94  0.064 665 340 198 137 133 193 193 240209 8625 325 BB-/B1/BB-
Ceseporans 14 10949 -0.048 759 077 550 211 212 301 304 190414 9250 375 BB-/B1/BB-
Crcrewma 08 10488 0.10 632 879 125 104 101 144 145 140408 10250 350 B/ - /B+
Crcrema 11 10524 -0.030 737 075 343 201 202 217 284 280111 8875 350 BB-/B2/B+
CHTpOHMKG 09 9989 0.040 792 196 202 265 261 321 321 020309 7875 200 - IB3/B-
TMK 09 103.83  0.063 695 263 249 165 163 230 230 290909 8500 300 B+/B2/ -
THK-BP 07 10422 0.0026 597 179 085 67 67 100 101  06.1107 11.000 400  BB/Baa2/BB+
THK-BP 11 10385 0,073 590 187 391 5 53 131 139 180711 6.675 500  BB+/Baa2/BB+
THK-BP 16 107.05_0.0019 650 0040 690 9 93 191 187 18.07.16 7.500 1000  BB+/Baa2/BB+
Poccuiickue 6aHKOBCKMe eBpoOGnUrauuu
Anbhabank 07 10019 -0.00052 825 246 014 VT 42 147 000207 7750 150 BB-/Ba3Bb-
Anbbabak08 10071 0046 725 323 142 198 194 241 243 020708 775 250  BB-/Ba3/BB-
AnbtbaBank09 10047 0,060 768 247 254 237 235 303 303 101009 7875 400  BB-/Ba2/BB-
odbapanc1s 10185 0.0045 807 -0.000019 344 a7 347 33 091215 8625 225 BlBad/B+
Bark Mockebi 09 105,09  0.050 597 200 251 67 65 132 132 280909 8000 250 - /Baa2/BBB
Bark Mockebi 10 10453 0.062 606 185 348 0 71 146 152 261110 7375 300 - /Baa2/BBB
Bark Mockeni 13 10558 0.16 626 295 522 80 82 168 173 130513 7.335 500 - IA3/BBB
(ECfi“';Qfg)c"B"'“ 10381  0.031 6.39 -0.000096 347 103 103 178 185 251115 7.500 300 - A3/BBB-
BTG 08 10242 0,079 55 439 188 0 2% 8 83 111208 6875 550  BBB/AZ/BBBY
BTG 11 107.30  0.18 574 418 410 34 36 15 123 121001 7500 450  BBB/A2/BBB+
BTG 15 (callable) 10244  0.13 545 000046 2582 13 12 83 84 040215 6315 750  BBB-/A2/BBB
BTG 16 9884 0045 43 060 750 - ~ -~ 150216 4250 500  BBBIA2IBBB+
BTE 35 10291 013 603 094 1346 4 50 135 129 300635 6250 1000 BBB+/A2/BBB+
Fasnpombark 08 10269  0.045 570 275 176 4 39 9% 94 301008 750 1050 BB+/A3) -
Fasnpowbark 11 106.11 0,052 638 139 388 100 102 179 187 150641 7970 300  BB+Baa2l -
Faanpombark 15 100.66  0.067 640 103 672 85 86 181 180  23.0915 6500 1000  BB+/Baadl -
Wunakcbank 07 10150  0.019 604 510 050 2 7 97 99 290607 9000 100  BB+A2/BBB-
MBPP 08 10114 0,010 760 109 114 232 230 270 271 030308 8625 150 - IB1/B
?4%'\%53““07 10050 -0.016 6.96 153 095 166 165 200 201 074207 7500 250 B+/Ba2/BB-
Hukoitn 07 100.50  0.0064 68 514 025 154 154 193 192 19.0307 9.000 150 B/Ba3/B
Howmoc 07 100,38 -0.0051 636 131 015 106 105 153 151 130207 9125 125 - /Ba3/B+
MeTpokommepyy 07 100.16  0.0025 767 389 014 236 236 284 283 090207 9000 64 B+/Ba3/
MeTpoxommepiy 09 99.61  0.068 818 336 208 290 287 348 348 270309 8000 225 B+/Ba3/
Mpovcasss6ank 10 100.93  -0.057 820 174 327 285 286 359 365 041010 8500 200 B/Ba3/B+
MpomcTpoiiGank 08 101.63  0.052 580 355 151 53 49 9% 99 2907.08 6875 300 - IA2/BBB
(”C’;‘I’lg"thO“@“"ﬁ 10059  0.031 6.02 -0.000094 338 67 67 141 147 290915 6200 400 - IA2/BBB-
Pereccac08  99.04  0.065 85 385 175 330 325 380 380 311008 8000 100 B4/ - BB-
Pocark 07 10079 0.011 614 267 053 82 84 109 110  09.0707 7.625 150 B+/Ba3/B+
PocGakk 09 10440 0.066 65 534 134 129 125 170 180 240909 9750 269 B+/Ba3/BB-
PCXE 10 10349 0.082 587 238 351 51 52 127 133 291110 6875 350 - /Baa2/BBB+
PCXE 13 10612 0.14 601 262 525 55 57 143 148 160513 7.75 700 - /Baa2/BBB+
PCXE 16 (callable) 10369  0.15 606 000036 407 67 69 148 156 210916 6970 500 /- IBBB
Eyg;,z;a"“amm 10008 0025 767 347 075 236 236 266 268  28.09.07 7.800 300 B+/Ba2 -
(FQV%CO/TO‘;’””WO7 10026 0.0060 786 262 032 254 255 289 288 14.0407 8750 300 B+/Ba2/ -
Pyc.Crangapr 08 10028  0.044 789 361 128 261 258 301 303 210408 8125 300 B+/Ba2/ -
Pyc.Cranpapr10 9652 0084 859 263 332 324 324 398 403 071010 7500 500 B+/Ba2) -
PycCraupapt 15 ggg9 17 924 000052  3.44 388 389 464 470 161215 8875 200 B-/Ba3/

(callable)



[oxopHocTb Cnp3a k cyBepeHHOU cn
. = paa k KO CLUA
[fonroBo# Liena U3m. 3a K U3m. 3a Diopauus KPUBOW AOXOAHOCTH

KpeauTHbIM
fata CraBka O6bem DORTUHF

WHCTPYMEHT AeHb noralweHuro AeHb ~ - [ . Z- LLIeHUsA KynoHa BbInycka .
I opepre HomuHanbHbIN cnpan HoMuHanbHbIN cnpan (S&Pé?:l:'?)dy s/
nn.  6.n. % 6.n. .. 6.n. 6.n. 6.n. %  mnH.USD
ggﬁgg@*)"‘ﬁ 10210 0.15 - - - - - -~ 110215 6230 1000 - IA2/BBB
Cubaagembank 08 10248  0.052 785 424 135 258 254 299 300 190508 9750 175 Sy
Cvakanembark 09 10124 0.1 841 837 219 312 309 372 372 120509 9000 351 - B1/B
Cubakagembark 10 10000 0.00 1224 0030 282 692 691 762 766  0607.10 12250 30 By
8263;;3”6”'53”“1 10810 110 991 273 377 454 453 532 540 301211 12000 130 el -
XKOB 08 (8.625%) 10005  0.015 858 112 141 331 328 374 376 300608 8625 275 B-/Ba3/ -
XKOB 08 (9.125%) 101.01  0.030 815 298 106 286 285 323 325 040208 9125 150 B/Ba3/ -
CLN

A&TOBA3 08 10061 0019 800 166 127 277 269 312 313 200408 8500 250 oy
Auren 07 9675 000 1589 356 051 1057 1058 1083 1084 300607 9250 175 ] -
[xeddhCu07 9985 000 1016 034 031 485 485 50 519 100407 9750 60 B/
lowCrpoi 10 10000 000 9.99-0.0000060  1.74 473 467 522 523 031110 10000 150 -] -
MitepPAOOS 9950  0.00 817 0050 117 289 286 327 328 120308 7750 150 el
VpkyT 09 10209 0033 724 168 212 196 192 254 254 100409 8250 125 Sy
ucn 10 9996 021 927 00029 074 396 396 426 428 230910 9250 150 el =
KyaBacPaspealions 1007 0012 867 230 054 335 336 31 362 1307.07 9000 150 e
Mupakc 08 10025 0.00 945 0050 113 M7 414 454 45 270208 9700 100 ol
HMM3 07 9775 0.00 1900 951 026 1368 1369 1407 1406 220307 9800 100 ] -
HyTpHTaK 07 9950  0.00 1104 010 093 575 574 609 610  3011.07 10500 100 el
87“‘%”‘"9 VIKBECT 10025 0.00 881 0090 086 351 350 383 385  09.11.07 9125 150 Sy
PuTuo 07 10025 0.00 742 487 006 212 oM 266 265 100107 12000 125 Sy
FyocMegaskoun - - - - - -~ 201208 9250 100 ol -
CAHOC 07 10038 0.00 756 095 031 204 225 259 259 110407 8875 40 ol
CAHOC 08 10050  0.00 835  -0070 135 308 304 349 350 120508 8750 50 ] -
CAHOC 09 9975  0.00 806 000 228 271 274 338 337 280509 7950 100 el
CasaHofi 07 9975  0.00 144 022 059 582 583 609 611  3007.07 10750 50 -l -
Cenbmoit
SR 9900  0.00 855 045 078 325 325 356 357 021007 7250 90 Sy
CYaK 08 10130 030 785 77 172 259 253 308 308 241008 8625 175 el ] -

Oypuwer 09 100.00  0.00 10.47 -0.0000090 0.87 517 517 550 551  07.11.09 10.500 il el e




Kanenpapb

Mara

18.12.2006
19.12.2006

20.12.2006

21.12.2006

22.12.2006

24.12.2006

CobbiTne

AYKLMOH MO pasmeLLenmio nepeoro Bbinycka obnurauuin KypraHckas obnactb
AYKLMOH MO pasMeLLeHmio TpeTbero Boinycka obnurauni KOTaip-GuHaHe
AyKLMOH MO pa3MeLLieHmto Bbinycka obnuramii Kpuorenmalu-OuHaHe
AyKLMOH MO pa3MeLLieuto Bbinycka obnurauuii YHukym-OunHaHe
Bbinnata kynoHa no obnurayusm ®CK E9C-1

Bbinnara kynoHa no obnurauusam Matepodka ®uHaHc-2

Beinnara kynoa no obnurauusm HOMOC-BaHk-7

Beinnara kynoa no o6nurauusm Mxvatu-2

Bbinnata kynoHa no obnurayusm Mpynna HATOJ-1

Beinnara kynoHa no obnurauusm Hoocubupckas 061.-3

Bbinnara kynota no obnurauusm Hatyp MpopaykT-MHBecT-2

Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm MsicHas Kopnopauus EBpocepsuc
Beinnata kynota no obnurauusm Mapuiickuit HIM3-®unanc-1

Beinnara kynoHa u odepta Ha Bblkyn no obnurauusm T Koneitka-1
Boinnata kynoHa no o6nuraunsm Kb Keap-2

Bbinnata kynoHa no obnuraunsm Akytns-3

Beinnarta kynoa no obnuraunsm TepHa-®GuHaHc-1

Beinnara kynota no obnurauusm HOrrpaHautcepaic-1

Bbinnara kynoHa u noravweHue obnuraumit Mocksa-27

Bbinnata kynoHa no obnuraunsm Meyen-2

Beinnara kynoa no obnurauusm YTM3-1

Beinnara kynoa no o6nurauusm BBI-2

Bbinnata kynoHa no obnuraynsm Aud-Megauallpecca-PuHaHc-1
Beinnata kynoHa no obnurauusim nepeHecnu pa3meLLeHne

OdbepTa Ha Bblkyn no obnuraumsm Joporobyx-1

OdbepTa Ha Bblkyn no obnuraumnsm TepHa-GuHaHc-1

Ynnata HOC v Hanora Ha UropHbIi 613Hec

AYKUMOH o pa3meLLeHmio Bbinycka obnuraumi XKK-dGuHaHe

Beinnara kynoHa u noravueHue obnuraumit MockoBckoe 06nacTHoe MnoTeyHoe areHTcTeo-1
Bbinnara kynoHa v norawetue obnuraumit Mpkytckast 06m.-3

Bbinnata kynoHa no obnurauusm FOTIK-2

Bbinnara kynoHa no obnurausam pynna MarHeaut-1

Bbinnata kynoHa no o6nurauusm XK® bank-3

Bbinnata kynoHa no obnurauusm Bonrorpagckas 06n.-3

Beinnara kynoa no obnuraunsm HuxHe-leHckoe-MHBecT-2

Beinnara kynosa u amopTusauus obnurauuii Mocobnras-chnHatc-1
Beinnara kynoa no obnurauusm Apbat sHz Ko

Bbinnata kynoHa no obnuraynsm Viimapko-1

Beinnara kynoa no obnurauusm TB3-3

Beinnara kynoa no obnurauusm Baxk XXunuiwHoro ®uHaHcpoBaHus
OdbepTa Ha Bblkyn no obnurauusm Mhxmatu-2

Odpepta Ha BbIkyn no obnurauusm KAT duHaHe NHBECTULMOHHBI BaHk-1
Bbinnata kynoa no obnurauusm Mocksa-44

Beinnara kynoHa v noraweHne obnuraumit ckutumuemeHT-1

Bbinnata kynoHa no obnuraynsim Pecnybnuka Komn-5

BnusHue Ha NMKBMAHOCTb,

MITH pyo.

500.0
2000.0
1000.0
1000.0

2194

139.1

1234

67.6
59.8
56.1
53.6
52.4
49.5
29.2
27.8
23.9
175
1.50
4149.6

209.4

1421

134.6

87.9
0.00
0.00
0.00
0.00
1000.0
217.7
211.3
86.0
73.7
61.7
41.9
35.7
353.9
78.5
49.1
46.1
15.8
0.00
0.00
501.4
208.5
17.5




I'InaHMpyeM blé BbIMNYCKU

Bpems pa3meLyeHus

18 nexabpst
19 nekabps
19 pexabpst
19 pexabpst
20 nekabps
20 pekabps
20 pexabps
21 pexabps
21 nexabps
21 pekabps
21 nekabps
21 pexabps
21 nekabps
22 nekabps
26 nekabps
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bbinyck

KypraHckas obnacTb
Kpuorexmalu-®uHaHc
YHukym-®uHaHc

O Taip-duHaHc-3
ApTyr
BopoanHo-PuHaHC
Baronmatu-2
FA33KC-®uHaHe
XKK-PuHaHe

Kapat-2

Mapuiickuit HM3-GuHanc-2
[eHonnake-®uHaHe

YumMckoe MOTOPOCTPOUTENLHOE NPOU3BOLCTBEHHOE 0OBEANHEHNE

Bpasepc 1 Komnatus

OkcnobaHk

AXKK-9

baHk ABaHrapg

BaHk XXunuwHoro ®uHaHcupoBaHms-2
Bank Poccuitckuin Kanutan

Bynkan ®uHaHc

IMOB3KCBAHK

I'pynna JICP-2

pynna MarHeaut

EBPP-3

EkaTtepuHOyprekas anekTpoceTeBas KoMnaHus
EkatepuHByprckuit MscokombuHat
/HBecTcHepbaHk

Kupogckasi obnactb

Komm-9

Komnnekc ®uHaHc

KpacHosipckuit kpait-4

JlebeasHckuin

JleHaHepro-2

JInsus-®Ouuarc

MEPP

MuHepanbHble yaobperus
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mockea-46

MockoBckasi 13uHroBasi KOMnaHust
MockoBckas TonnMBHas koMNaHUs
MyHuUMNanbHas MHBECTULMOHHAS KOMNaHWS
HoBas nepeBo3oyHas komnanms duHaHe
Hosocnoupck-4

Hoptras-®uHaHc-2

H®K-baHk

Poc-®uHaHce

Capatos

CubakapembaHk-4

Catn 'pynn (MeTepbyprckast HEABUKMMOCTb)
T[ Koneiika-3

T MNepekpecTok

TuHbkod-MHBeCT

Yda-5

®drHaHchaHk

LIEHTP-KAMUTAN

OchupHoe-2

Cpok obpalieHus, net
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06bem,
MIH py6.

500.0
1000.0
1000.0
2000.0
500.0
2500.0
1000.0
1000.0
1000.0
500.0
1500.0
1500.0
4000.0
500.0
1000.0
5000.0
1000.0
1200.0
500.0
1000.0
2000.0
2000.0
1500.0
5000.0
500.0
500.0
1200.0
1500.0
920.0
1000.0
5000.0
2300.0
3000.0
600.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
500.0
1500.0
1500.0
1800.0
1000.0
3000.0
600.0
2000.0
1000.0
4.000.0
9000.0
1000.0
500.0
1000.0
1000.0
1500.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.84% 5.58% 5.82%
2 ropa 6.08% 6.00% 6.19%
3roga 6.21% 6.21% 6.54%
4 ropa 6.33% 6.38% 6.69%
5 net 6.41% 6.51% 6.80%
6 net 6.48% 6.60% 6.87%
7 net 6.52% 6.67% 6.91%
8 net 6.55% 6.71% 6.93%
9 net 6.57% 6.73% 6.93%
10 net 6.57% 6.74% 6.93%
11 net 6.57% 6.74% 6.92%
12 net 6.57% 6.74% 6.91%
13 net 6.57% 6.74% 6.92%
14 net 6.58% 6.74% 6.95%
YpoBeHb JOXOAHOCTU
1108 5.65% 6.02% 5.98%
2 rofa 5.98% 6.19% 6.27%
3ropa 6.32% 6.36% 6.52%
4 ropa 6.59% 6.53% 6.72%
5 net 6.70% 6.69% 6.88%
6 net 6.75% 6.80% 6.98%
7 net 6.77% 6.87% 7.04%
8 net 6.81% 6.93% 7.08%

003 27025 13.06.2007 5.48% 0.49
003 25058 30.04.2008 6.00% 1.32
093 25060 29.04.2009 6.16% 2.22
093 25057 20.01.2010 6.20% 2.78
003 25059 19.01.2011 6.32% 3.63
003 26198 02.11.2012 6.46% 5.09
003 46017 03.08.2016 6.52% 6.65
0%3 46018 24.11.2021 6.54% 8.71
003 46020 06.02.2036 6.79% 12.7
Ha MOCKOBCKOU KpUBOU

Moc-36 16.12.2008 5.78% 1.79
Moc-47 28.04.2009 6.32% 213
Moc-38 26.12.2010 6.60% 3.32
Moc-39 21.07.2014 6.74% 5.57
Moc-44 24.06.2015 6.75% 6.03




3AO «PeHeccanc Kanutan», 125009, Mocksa, BosHeceHckui nep. 22

© 2006 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuiieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKNMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NONbITKON co CTOpOoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoAgaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCa nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a MCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKu, coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATb
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATb BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nvua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE NuLa, y4acTBylolwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb ynoMuHalLlmecs B mMaTtepuane LeHHble Bymary v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BarntoTe MOryT OKa3blBaTb BMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTULMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEHHble Bymary HeceT 3HauMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu NULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pblHKa LeHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas geaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM JIMCTE HAaCcTOsLLero oryeta C
Lenbio NpeaocTaBneHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAOLMXCA NpegMeTamy HacTosilwero otveta. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHJauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT ObIn noaroToBrneH He3aBucumo oT KomnaHuu, u nobble pekoMeHAaauum U MHeHus,
npeacTaBlieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobroaaemon
anst obecneyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeasIMBOCTU M KOPPEKTHOCTU NpeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oaMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLero otyeTta U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HEeCcyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepKaHne HacTosILLero oT4eTa, B CBA3W C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnorb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusi, MO0 BO3HUKLIME B KakoW-nnbo CBA3WM C HacTosAWmMMm oTveToM. Kaxabin aHanutuk w/wnm
CBS13aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, CoAepXKaLLytocsl B HAaCTosALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauuu.
WHpopmaLus, npeacTaBrneHHasi B HAaCTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHUI
nobbiM ero nonyyaTeneMm MM MHbIM NIMLOM B OTHOLUEHUM LeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTMBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaM OnpeaensieTcs B 3aBUMCUMOCTM OT [AEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyaHUKM PUPMbI, aHAnMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BUOOB AEATENBHOCTW NOAPa3AeneHUsIMM
durpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE Nuua ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHblx 6ymar Komnanuw. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



